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0LFKDHO�:LWPRUH
'LUHFWRU��)ROJHU�6KDNHVSHDUH�/LEUDU\

,W�LV�KDUG�WR�LPDJLQH�D�ZRUOG�ZLWKRXW�6KDNHVSHDUH��6LQFH�WKHLU
FRPSRVLWLRQ�IRXU�KXQGUHG�\HDUV�DJR��6KDNHVSHDUH¶V�SOD\V�DQG�SRHPV
KDYH�WUDYHOHG�WKH�JOREH��LQYLWLQJ�WKRVH�ZKR�VHH�DQG�UHDG�KLV�ZRUNV�WR
PDNH�WKHP�WKHLU�RZQ�

5HDGHUV�RI�WKH�1HZ�)ROJHU�(GLWLRQV�DUH�SDUW�RI�WKLV�RQJRLQJ�SURFHVV
RI�³WDNLQJ�XS�6KDNHVSHDUH�´�ILQGLQJ�RXU�RZQ�WKRXJKWV�DQG�IHHOLQJV
LQ�ODQJXDJH�WKDW�VWULNHV�XV�DV�ROG�RU�XQXVXDO�DQG��IRU�WKDW�YHU\�UHDVRQ�
QHZ��:H�VWLOO�VWUXJJOH�WR�NHHS�XS�ZLWK�D�ZULWHU�ZKR�FRXOG�WKLQN�D
PLOH�D�PLQXWH��ZKRVH�ZRUGV�SDLQW�SLFWXUHV�WKDW�VKLIW�OLNH�FORXGV�
7KHVH�H[SHUWO\�HGLWHG�WH[WV�DUH�SUHVHQWHG�WR�WKH�SXEOLF�DV�D�UHVRXUFH
IRU�VWXG\��DUWLVWLF�DGDSWDWLRQ��DQG�HQMR\PHQW��%\�PDNLQJ�WKH�FODVVLF
WH[WV�RI�WKH�1HZ�)ROJHU�(GLWLRQV�DYDLODEOH�LQ�HOHFWURQLF�IRUP�DV�7KH
)ROJHU�6KDNHVSHDUH��IRUPHUO\�)ROJHU�'LJLWDO�7H[WV���ZH�SODFH�D
WUXVWHG�UHVRXUFH�LQ�WKH�KDQGV�RI�DQ\RQH�ZKR�ZDQWV�WKHP�

7KH�1HZ�)ROJHU�(GLWLRQV�RI�6KDNHVSHDUH¶V�SOD\V��ZKLFK�DUH�WKH�EDVLV
IRU�WKH�WH[WV�UHDOL]HG�KHUH�LQ�GLJLWDO�IRUP��DUH�VSHFLDO�EHFDXVH�RI�WKHLU
RULJLQ��7KH�)ROJHU�6KDNHVSHDUH�/LEUDU\�LQ�:DVKLQJWRQ��'&��LV�WKH
VLQJOH�JUHDWHVW�GRFXPHQWDU\�VRXUFH�RI�6KDNHVSHDUH¶V�ZRUNV��$Q
XQSDUDOOHOHG�FROOHFWLRQ�RI�HDUO\�PRGHUQ�ERRNV��PDQXVFULSWV��DQG
DUWZRUN�FRQQHFWHG�WR�6KDNHVSHDUH��WKH�)ROJHU¶V�KROGLQJV�KDYH�EHHQ
FRQVXOWHG�H[WHQVLYHO\�LQ�WKH�SUHSDUDWLRQ�RI�WKHVH�WH[WV��7KH�(GLWLRQV
DOVR�UHIOHFW�WKH�H[SHUWLVH�JDLQHG�WKURXJK�WKH�UHJXODU�SHUIRUPDQFH�RI
6KDNHVSHDUH¶V�ZRUNV�LQ�WKH�)ROJHU¶V�(OL]DEHWKDQ�7KHDWUH�

,�ZDQW�WR�H[SUHVV�P\�GHHS�WKDQNV�WR�HGLWRUV�%DUEDUD�0RZDW�DQG�3DXO
:HUVWLQH�IRU�FUHDWLQJ�WKHVH�LQGLVSHQVDEOH�HGLWLRQV�RI�6KDNHVSHDUH¶V
ZRUNV��ZKLFK�LQFRUSRUDWH�WKH�EHVW�RI�WH[WXDO�VFKRODUVKLS�ZLWK�D
ULFKQHVV�RI�FRPPHQWDU\�WKDW�LV�ERWK�LQVSLUHG�DQG�HQJDJLQJ��5HDGHUV
ZKR�ZDQW�WR�NQRZ�PRUH�DERXW�6KDNHVSHDUH�DQG�KLV�SOD\V�FDQ�IROORZ
WKH�SDWKV�WKHVH�GLVWLQJXLVKHG�VFKRODUV�KDYH�WUHDG�E\�YLVLWLQJ�WKH
)ROJHU�HLWKHU�LQ�SHUVRQ�RU�RQOLQH��ZKHUH�D�UDQJH�RI�SK\VLFDO�DQG
GLJLWDO�UHVRXUFHV�H[LVWV�WR�VXSSOHPHQW�WKH�PDWHULDO�LQ�WKHVH�WH[WV��,
FRPPHQG�WR�\RX�WKHVH�ZRUGV��DQG�KRSH�WKDW�WKH\�LQVSLUH�

)URP�WKH�'LUHFWRU�RI�WKH�)ROJHU�6KDNHVSHDUH
/LEUDU\



8QWLO�QRZ��ZLWK�WKH�UHOHDVH�RI�7KH�)ROJHU�6KDNHVSHDUH��IRUPHUO\
)ROJHU�'LJLWDO�7H[WV���UHDGHUV�LQ�VHDUFK�RI�D�IUHH�RQOLQH�WH[W�RI
6KDNHVSHDUH¶V�SOD\V�KDG�WR�EH�FRQWHQW�SULPDULO\�ZLWK�XVLQJ�WKH
0RE\��7H[W��ZKLFK�UHSURGXFHV�D�ODWH�QLQHWHHQWK�FHQWXU\�YHUVLRQ�RI
WKH�SOD\V��:KDW�LV�WKH�GLIIHUHQFH"�0DQ\�RUGLQDU\�UHDGHUV�DVVXPH�WKDW
WKHUH�LV�D�VLQJOH�WH[W�IRU�WKH�SOD\V��ZKDW�6KDNHVSHDUH�ZURWH��%XW
6KDNHVSHDUH¶V�SOD\V�ZHUH�QRW�SXEOLVKHG�WKH�ZD\�PRGHUQ�QRYHOV�RU
SOD\V�DUH�SXEOLVKHG�WRGD\��DV�D�VLQJOH��DXWKRULWDWLYH�WH[W��,Q�VRPH
FDVHV��WKH�SOD\V�KDYH�FRPH�GRZQ�WR�XV�LQ�PXOWLSOH�SXEOLVKHG
YHUVLRQV��UHSUHVHQWHG�E\�YDULRXV�4XDUWRV��4T��DQG�E\�WKH�JUHDW
FROOHFWLRQ�SXW�WRJHWKHU�E\�KLV�FROOHDJXHV�LQ�������FDOOHG�WKH�)LUVW
)ROLR��)���7KHUH�DUH��IRU�H[DPSOH��WKUHH�YHU\�GLIIHUHQW�YHUVLRQV�RI
+DPOHW��WZR�RI�.LQJ�/HDU��+HQU\�9��5RPHR�DQG�-XOLHW��DQG�RWKHUV�
(GLWRUV�FKRRVH�ZKLFK�YHUVLRQ�WR�XVH�DV�WKHLU�EDVH�WH[W��DQG�WKHQ
DPHQG�WKDW�WH[W�ZLWK�ZRUGV��OLQHV�RU�VSHHFK�SUHIL[HV�IURP�WKH�RWKHU
YHUVLRQV�WKDW��LQ�WKHLU�MXGJPHQW��PDNH�IRU�D�EHWWHU�RU�PRUH�DFFXUDWH
WH[W�

2WKHU�HGLWRULDO�GHFLVLRQV�LQYROYH�FKRLFHV�DERXW�ZKHWKHU�DQ
XQIDPLOLDU�ZRUG�FRXOG�EH�XQGHUVWRRG�LQ�OLJKW�RI�RWKHU�ZULWLQJV�RI�WKH
SHULRG�RU�ZKHWKHU�LW�VKRXOG�EH�FKDQJHG��GHFLVLRQV�DERXW�ZRUGV�WKDW
PDGH�LW�LQWR�6KDNHVSHDUH¶V�WH[W�E\�DFFLGHQW�WKURXJK�IRXU�KXQGUHG
\HDUV�RI�SULQWLQJV�DQG�PLVSULQWLQJ��DQG�HYHQ�GHFLVLRQV�EDVHG�RQ
FXOWXUDO�SUHIHUHQFH�DQG�WDVWH��:KHQ�WKH�0RE\��7H[W�ZDV�FUHDWHG�
IRU�H[DPSOH��LW�ZDV�GHHPHG�³LPSURSHU´�DQG�³LQGHFHQW´�IRU�0LUDQGD
WR�FKDVWLVH�&DOLEDQ�IRU�KDYLQJ�DWWHPSWHG�WR�UDSH�KHU���6HH�7KH
7HPSHVW�������³$EKRUUHG�VODYH��:KLFK�DQ\�SULQW�RI�JRRGQHVV�ZLOW�QRW
WDNH��%HLQJ�FDSDEOH�RI�DOO�LOO��,�SLWLHG�WKHH«´���$OO�6KDNHVSHDUH
HGLWRUV�DW�WKH�WLPH�WRRN�WKH�VSHHFK�DZD\�IURP�KHU�DQG�JDYH�LW�WR�KHU
IDWKHU��3URVSHUR�

7KH�HGLWRUV�RI�WKH�0RE\��6KDNHVSHDUH�SURGXFHG�WKHLU�WH[W�ORQJ
EHIRUH�VFKRODUV�IXOO\�XQGHUVWRRG�WKH�SURSHU�JURXQGV�RQ�ZKLFK�WR
PDNH�WKH�WKRXVDQGV�RI�GHFLVLRQV�WKDW�6KDNHVSHDUH�HGLWRUV�IDFH��7KH
)ROJHU�/LEUDU\�6KDNHVSHDUH�(GLWLRQV��RQ�ZKLFK�WKH�)ROJHU
6KDNHVSHDUH�WH[WV�GHSHQG��PDNH�WKLV�HGLWRULDO�SURFHVV�DV�QHDUO\
WUDQVSDUHQW�DV�LV�SRVVLEOH��LQ�FRQWUDVW�WR�ROGHU�WH[WV��OLNH�WKH�0RE\��
ZKLFK�KLGH�HGLWRULDO�LQWHUYHQWLRQV��7KH�UHDGHU�RI�WKH�)ROJHU
6KDNHVSHDUH�NQRZV�ZKHUH�WKH�WH[W�KDV�EHHQ�DOWHUHG�EHFDXVH�HGLWRULDO
LQWHUYHQWLRQV�DUH�VLJQDOHG�E\�VTXDUH�EUDFNHWV��IRU�H[DPSOH��IURP
2WKHOOR��³ ,I�VKH�LQ�FKDLQV�RI�PDJLF�ZHUH�QRW�ERXQG� ´���KDOI�VTXDUH
EUDFNHWV��IRU�H[DPSOH��IURP�+HQU\�9��³:LWK� EORRG �DQG�VZRUG�DQG
ILUH�WR�ZLQ�\RXU�ULJKW�´���RU�DQJOH�EUDFNHWV��IRU�H[DPSOH��IURP

7H[WXDO�,QWURGXFWLRQ
%\�%DUEDUD�0RZDW�DQG�3DXO�:HUVWLQH



+DPOHW��³2�IDUHZHOO��KRQHVW� VROGLHU� �:KR�KDWK�UHOLHYHG�\RX"´���$W
DQ\�SRLQW�LQ�WKH�WH[W��\RX�FDQ�KRYHU�\RXU�FXUVRU�RYHU�D�EUDFNHW�IRU
PRUH�LQIRUPDWLRQ�

%HFDXVH�WKH�)ROJHU�6KDNHVSHDUH�WH[WV�DUH�HGLWHG�LQ�DFFRUG�ZLWK
WZHQW\�ILUVW�FHQWXU\�NQRZOHGJH�DERXW�6KDNHVSHDUH¶V�WH[WV��WKH�)ROJHU
KHUH�SURYLGHV�WKHP�WR�UHDGHUV��VFKRODUV��WHDFKHUV��DFWRUV��GLUHFWRUV�
DQG�VWXGHQWV��IUHH�RI�FKDUJH��FRQILGHQW�RI�WKHLU�TXDOLW\�DV�WH[WV�RI�WKH
SOD\V�DQG�SOHDVHG�WR�EH�DEOH�WR�PDNH�WKLV�FRQWULEXWLRQ�WR�WKH�VWXG\
DQG�HQMR\PHQW�RI�6KDNHVSHDUH�



7KH�SURORJXH�RI�5RPHR�DQG�-XOLHW�FDOOV�WKH�WLWOH�FKDUDFWHUV�³VWDU�
FURVVHG�ORYHUV´²DQG�WKH�VWDUV�GR�VHHP�WR�FRQVSLUH�DJDLQVW�WKHVH
\RXQJ�ORYHUV�

5RPHR�LV�D�0RQWDJXH��DQG�-XOLHW�D�&DSXOHW��7KHLU�IDPLOLHV�DUH
HQPHVKHG�LQ�D�IHXG��EXW�WKH�PRPHQW�WKH\�PHHW²ZKHQ�5RPHR�DQG
KLV�IULHQGV�DWWHQG�D�SDUW\�DW�-XOLHW¶V�KRXVH�LQ�GLVJXLVH²WKH�WZR�IDOO�LQ
ORYH�DQG�TXLFNO\�GHFLGH�WKDW�WKH\�ZDQW�WR�EH�PDUULHG�

$�IULDU�VHFUHWO\�PDUULHV�WKHP��KRSLQJ�WR�HQG�WKH�IHXG��5RPHR�DQG�KLV
FRPSDQLRQV�DOPRVW�LPPHGLDWHO\�HQFRXQWHU�-XOLHW¶V�FRXVLQ�7\EDOW�
ZKR�FKDOOHQJHV�5RPHR��:KHQ�5RPHR�UHIXVHV�WR�ILJKW��5RPHR¶V
IULHQG�0HUFXWLR�DFFHSWV�WKH�FKDOOHQJH�DQG�LV�NLOOHG��5RPHR�WKHQ�NLOOV
7\EDOW�DQG�LV�EDQLVKHG��+H�VSHQGV�WKDW�QLJKW�ZLWK�-XOLHW�DQG�WKHQ
OHDYHV�IRU�0DQWXD�

-XOLHW¶V�IDWKHU�IRUFHV�KHU�LQWR�D�PDUULDJH�ZLWK�&RXQW�3DULV��7R�DYRLG
WKLV�PDUULDJH��-XOLHW�WDNHV�D�SRWLRQ��JLYHQ�KHU�E\�WKH�IULDU��WKDW�PDNHV
KHU�DSSHDU�GHDG��7KH�IULDU�ZLOO�VHQG�5RPHR�ZRUG�WR�EH�DW�KHU�IDPLO\
WRPE�ZKHQ�VKH�DZDNHV��7KH�SODQ�JRHV�DZU\��DQG�5RPHR�OHDUQV
LQVWHDG�WKDW�VKH�LV�GHDG��,Q�WKH�WRPE��5RPHR�NLOOV�KLPVHOI��-XOLHW
ZDNHV��VHHV�KLV�ERG\��DQG�FRPPLWV�VXLFLGH��7KHLU�GHDWKV�DSSHDU
ILQDOO\�WR�HQG�WKH�IHXG�

6\QRSVLV
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&KRUXV�H[LWV�

(QWHU �&KRUXV�
�
�7ZR�KRXVHKROGV��ERWK�DOLNH�LQ�GLJQLW\
��,Q�IDLU�9HURQD��ZKHUH�ZH�OD\�RXU�VFHQH��
�)URP�DQFLHQW�JUXGJH�EUHDN�WR�QHZ�PXWLQ\�
�:KHUH�FLYLO�EORRG�PDNHV�FLYLO�KDQGV�XQFOHDQ�
�)URP�IRUWK�WKH�IDWDO�ORLQV�RI�WKHVH�WZR�IRHV
�$�SDLU�RI�VWDU�FURVVHG�ORYHUV�WDNH�WKHLU�OLIH�
�:KRVH�PLVDGYHQWXUHG�SLWHRXV�RYHUWKURZV
�'RWK�ZLWK�WKHLU�GHDWK�EXU\�WKHLU�SDUHQWV¶�VWULIH�
�7KH�IHDUIXO�SDVVDJH�RI�WKHLU�GHDWK�PDUNHG�ORYH
�$QG�WKH�FRQWLQXDQFH�RI�WKHLU�SDUHQWV¶�UDJH�
�:KLFK��EXW�WKHLU�FKLOGUHQ¶V�HQG��QDXJKW�FRXOG�UHPRYH�
�,V�QRZ�WKH�WZR�KRXUV¶�WUDIILF�RI�RXU�VWDJH�
�7KH�ZKLFK��LI�\RX�ZLWK�SDWLHQW�HDUV�DWWHQG�
�:KDW�KHUH�VKDOO�PLVV��RXU�WRLO�VKDOO�VWULYH�WR�PHQG�
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(QWHU�6DPSVRQ�DQG�*UHJRU\��ZLWK�VZRUGV�DQG�EXFNOHUV�
RI�WKH�KRXVH�RI�&DSXOHW�

��*UHJRU\��RQ�P\�ZRUG�ZH¶OO�QRW�FDUU\�FRDOV�
��1R��IRU�WKHQ�ZH�VKRXOG�EH�FROOLHUV�
��,�PHDQ��DQ�ZH�EH�LQ�FKROHU��ZH¶OO�GUDZ�
��$\��ZKLOH�\RX�OLYH��GUDZ�\RXU�QHFN�RXW�RI

�FROODU�
��,�VWULNH�TXLFNO\��EHLQJ�PRYHG�
��%XW�WKRX�DUW�QRW�TXLFNO\�PRYHG�WR�VWULNH�
��$�GRJ�RI�WKH�KRXVH�RI�0RQWDJXH�PRYHV�PH�
��7R�PRYH�LV�WR�VWLU��DQG�WR�EH�YDOLDQW�LV�WR

�VWDQG��7KHUHIRUH�LI�WKRX�DUW�PRYHG�WKRX�UXQQ¶VW
�DZD\�

��$�GRJ�RI�WKDW�KRXVH�VKDOO�PRYH�PH�WR�VWDQG��,
�ZLOO�WDNH�WKH�ZDOO�RI�DQ\�PDQ�RU�PDLG�RI�0RQWDJXH¶V�

��7KDW�VKRZV�WKHH�D�ZHDN�VODYH��IRU�WKH�ZHDNHVW
�JRHV�WR�WKH�ZDOO�

��¶7LV�WUXH��DQG�WKHUHIRUH�ZRPHQ��EHLQJ�WKH
�ZHDNHU�YHVVHOV��DUH�HYHU�WKUXVW�WR�WKH�ZDOO��7KHUHIRUH
�,�ZLOO�SXVK�0RQWDJXH¶V�PHQ�IURP�WKH�ZDOO�DQG
�WKUXVW�KLV�PDLGV�WR�WKH�ZDOO�

��7KH�TXDUUHO�LV�EHWZHHQ�RXU�PDVWHUV�DQG�XV
�WKHLU�PHQ�

��¶7LV�DOO�RQH��,�ZLOO�VKRZ�P\VHOI�D�W\UDQW�
�:KHQ�,�KDYH�IRXJKW�ZLWK�WKH�PHQ��,�ZLOO�EH�FLYLO
�ZLWK�WKH�PDLGV��,�ZLOO�FXW�RII�WKHLU�KHDGV�
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$%5$0

��7KH�KHDGV�RI�WKH�PDLGV"
��$\��WKH�KHDGV�RI�WKH�PDLGV��RU�WKHLU�PDLGHQKHDGV�

�7DNH�LW�LQ�ZKDW�VHQVH�WKRX�ZLOW�
��7KH\�PXVW�WDNH�LW� LQ �VHQVH�WKDW�IHHO�LW�
��0H�WKH\�VKDOO�IHHO�ZKLOH�,�DP�DEOH�WR�VWDQG�

�DQG�¶WLV�NQRZQ�,�DP�D�SUHWW\�SLHFH�RI�IOHVK�
��¶7LV�ZHOO�WKRX�DUW�QRW�ILVK��LI�WKRX�KDGVW��WKRX

�KDGVW�EHHQ�SRRU�MRKQ��'UDZ�WK\�WRRO��+HUH�FRPHV
�RI�WKH�KRXVH�RI�0RQWDJXHV�

(QWHU� $EUDP�ZLWK�DQRWKHU�6HUYLQJPDQ�

��0\�QDNHG�ZHDSRQ�LV�RXW��4XDUUHO��,�ZLOO�EDFN
�WKHH�

��+RZ"�7XUQ�WK\�EDFN�DQG�UXQ"
��)HDU�PH�QRW�
��1R��PDUU\��,�IHDU�WKHH�
��/HW�XV�WDNH�WKH�ODZ�RI�RXU�VLGHV��OHW�WKHP

�EHJLQ�
��,�ZLOO�IURZQ�DV�,�SDVV�E\��DQG�OHW�WKHP�WDNH�LW

�DV�WKH\�OLVW�
��1D\��DV�WKH\�GDUH��,�ZLOO�ELWH�P\�WKXPE�DW

�WKHP��ZKLFK�LV�GLVJUDFH�WR�WKHP�LI�WKH\�EHDU�LW�

��'R�\RX�ELWH�\RXU�WKXPE�DW�XV��VLU"
��,�GR�ELWH�P\�WKXPE��VLU�

��'R�\RX�ELWH�\RXU�WKXPE�DW�XV��VLU"
�� DVLGH�WR�*UHJRU\ ��,V�WKH�ODZ�RI�RXU�VLGH�LI�,

�VD\�³$\´"
�� DVLGH�WR�6DPSVRQ ��1R�
��1R��VLU��,�GR�QRW�ELWH�P\�WKXPE�DW�\RX��VLU�

�EXW�,�ELWH�P\�WKXPE��VLU�
��'R�\RX�TXDUUHO��VLU"

��4XDUUHO��VLU"�1R��VLU�
��%XW�LI�\RX�GR��VLU��,�DP�IRU�\RX��,�VHUYH�DV

�JRRG�D�PDQ�DV�\RX�
��1R�EHWWHU�
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��:HOO��VLU�

(QWHU�%HQYROLR�

�� DVLGH�WR�6DPSVRQ ��6D\�³EHWWHU´��KHUH�FRPHV
�RQH�RI�P\�PDVWHU¶V�NLQVPHQ�

��<HV��EHWWHU��VLU�
��<RX�OLH�
��'UDZ�LI�\RX�EH�PHQ�²*UHJRU\��UHPHPEHU

�WK\�ZDVKLQJ�EORZ��
��3DUW��IRROV��

�3XW�XS�\RXU�VZRUGV��<RX�NQRZ�QRW�ZKDW�\RX�GR�

(QWHU�7\EDOW�� GUDZLQJ�KLV�VZRUG�

�
�:KDW��DUW�WKRX�GUDZQ�DPRQJ�WKHVH�KHDUWOHVV�KLQGV"
�7XUQ�WKHH��%HQYROLR��ORRN�XSRQ�WK\�GHDWK�

�
�,�GR�EXW�NHHS�WKH�SHDFH��3XW�XS�WK\�VZRUG�
�2U�PDQDJH�LW�WR�SDUW�WKHVH�PHQ�ZLWK�PH�

�
�:KDW��GUDZQ�DQG�WDON�RI�SHDFH"�,�KDWH�WKH�ZRUG
�$V�,�KDWH�KHOO��DOO�0RQWDJXHV��DQG�WKHH�
�+DYH�DW�WKHH��FRZDUG��

(QWHU�WKUHH�RU�IRXU�&LWL]HQV�ZLWK�FOXEV�RU�SDUWLVDQV�

�
�&OXEV��ELOOV��DQG�SDUWLVDQV��6WULNH��%HDW�WKHP�GRZQ�
�'RZQ�ZLWK�WKH�&DSXOHWV��'RZQ�ZLWK�WKH�0RQWDJXHV�

(QWHU�ROG�&DSXOHW�LQ�KLV�JRZQ��DQG�KLV�:LIH�

�
�:KDW�QRLVH�LV�WKLV"�*LYH�PH�P\�ORQJ�VZRUG��KR�

�
�$�FUXWFK��D�FUXWFK��:K\�FDOO�\RX�IRU�D
�VZRUG"

(QWHU�ROG�0RQWDJXH�DQG�KLV�:LIH�
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$OO�EXW�0RQWDJXH��/DG\�0RQWDJXH�
DQG�%HQYROLR �H[LW�

�
�0\�VZRUG��,�VD\��2OG�0RQWDJXH�LV�FRPH
�$QG�IORXULVKHV�KLV�EODGH�LQ�VSLWH�RI�PH�

�
�7KRX�YLOODLQ�&DSXOHW�²+ROG�PH�QRW��OHW�PH�JR�

�
�7KRX�VKDOW�QRW�VWLU�RQH�IRRW�WR�VHHN�D�IRH�

(QWHU�3ULQFH�(VFDOXV�ZLWK�KLV�WUDLQ�

�
�5HEHOOLRXV�VXEMHFWV��HQHPLHV�WR�SHDFH�
�3URIDQHUV�RI�WKLV�QHLJKERU�VWDLQqG�VWHHO²
�:LOO�WKH\�QRW�KHDU"²:KDW�KR��<RX�PHQ��\RX�EHDVWV�
�7KDW�TXHQFK�WKH�ILUH�RI�\RXU�SHUQLFLRXV�UDJH
�:LWK�SXUSOH�IRXQWDLQV�LVVXLQJ�IURP�\RXU�YHLQV�
�2Q�SDLQ�RI�WRUWXUH��IURP�WKRVH�EORRG\�KDQGV
�7KURZ�\RXU�PLVWHPSHUHG�ZHDSRQV�WR�WKH�JURXQG�
�$QG�KHDU�WKH�VHQWHQFH�RI�\RXU�PRYqG�SULQFH�
�7KUHH�FLYLO�EUDZOV�EUHG�RI�DQ�DLU\�ZRUG
�%\�WKHH��ROG�&DSXOHW��DQG�0RQWDJXH�
�+DYH�WKULFH�GLVWXUEHG�WKH�TXLHW�RI�RXU�VWUHHWV
�$QG�PDGH�9HURQD¶V�DQFLHQW�FLWL]HQV
�&DVW�E\�WKHLU�JUDYH�EHVHHPLQJ�RUQDPHQWV
�7R�ZLHOG�ROG�SDUWLVDQV�LQ�KDQGV�DV�ROG�
�&DQNHUHG�ZLWK�SHDFH��WR�SDUW�\RXU�FDQNHUHG�KDWH�
�,I�HYHU�\RX�GLVWXUE�RXU�VWUHHWV�DJDLQ�
�<RXU�OLYHV�VKDOO�SD\�WKH�IRUIHLW�RI�WKH�SHDFH�
�)RU�WKLV�WLPH�DOO�WKH�UHVW�GHSDUW�DZD\�
�<RX��&DSXOHW��VKDOO�JR�DORQJ�ZLWK�PH�
�$QG��0RQWDJXH��FRPH�\RX�WKLV�DIWHUQRRQ
�7R�NQRZ�RXU�IDUWKHU�SOHDVXUH�LQ�WKLV�FDVH�
�7R�ROG�)UHH�WRZQ��RXU�FRPPRQ�MXGJPHQW�SODFH�
�2QFH�PRUH��RQ�SDLQ�RI�GHDWK��DOO�PHQ�GHSDUW�

)7/1�����

)7/1����� ��

)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ���
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ���



�� 5RPHR�DQG�-XOLHW $&7����6&���

0217$*8(

%(192/,2

/$'<�0217$*8(

%(192/,2

0217$*8(

�� WR�%HQYROLR �
�:KR�VHW�WKLV�DQFLHQW�TXDUUHO�QHZ�DEURDFK"
�6SHDN��QHSKHZ��ZHUH�\RX�E\�ZKHQ�LW�EHJDQ"

�
�+HUH�ZHUH�WKH�VHUYDQWV�RI�\RXU�DGYHUVDU\�
�$QG�\RXUV��FORVH�ILJKWLQJ�HUH�,�GLG�DSSURDFK�
�,�GUHZ�WR�SDUW�WKHP��,Q�WKH�LQVWDQW�FDPH
�7KH�ILHU\�7\EDOW�ZLWK�KLV�VZRUG�SUHSDUHG�
�:KLFK��DV�KH�EUHDWKHG�GHILDQFH�WR�P\�HDUV�
�+H�VZXQJ�DERXW�KLV�KHDG�DQG�FXW�WKH�ZLQGV�
�:KR��QRWKLQJ�KXUW�ZLWKDO��KLVVHG�KLP�LQ�VFRUQ�
�:KLOH�ZH�ZHUH�LQWHUFKDQJLQJ�WKUXVWV�DQG�EORZV
�&DPH�PRUH�DQG�PRUH�DQG�IRXJKW�RQ�SDUW�DQG�SDUW�
�7LOO�WKH�3ULQFH�FDPH��ZKR�SDUWHG�HLWKHU�SDUW�

�
�2��ZKHUH�LV�5RPHR"�6DZ�\RX�KLP�WRGD\"
�5LJKW�JODG�,�DP�KH�ZDV�QRW�DW�WKLV�IUD\�

�
�0DGDP��DQ�KRXU�EHIRUH�WKH�ZRUVKLSHG�VXQ
�3HHUHG�IRUWK�WKH�JROGHQ�ZLQGRZ�RI�WKH�HDVW�
�$�WURXEOHG�PLQG� GURYH �PH�WR�ZDON�DEURDG�
�:KHUH�XQGHUQHDWK�WKH�JURYH�RI�V\FDPRUH
�7KDW�ZHVWZDUG�URRWHWK�IURP�WKLV�FLW\�VLGH�
�6R�HDUO\�ZDONLQJ�GLG�,�VHH�\RXU�VRQ�
�7RZDUGV�KLP�,�PDGH��EXW�KH�ZDV�¶ZDUH�RI�PH
�$QG�VWROH�LQWR�WKH�FRYHUW�RI�WKH�ZRRG�
�,��PHDVXULQJ�KLV�DIIHFWLRQV�E\�P\�RZQ
��:KLFK�WKHQ�PRVW�VRXJKW�ZKHUH�PRVW�PLJKW�QRW�EH
�IRXQG�

�%HLQJ�RQH�WRR�PDQ\�E\�P\�ZHDU\�VHOI��
�3XUVXHG�P\�KXPRU��QRW�SXUVXLQJ�KLV�
�$QG�JODGO\�VKXQQHG�ZKR�JODGO\�IOHG�IURP�PH�

�
�0DQ\�D�PRUQLQJ�KDWK�KH�WKHUH�EHHQ�VHHQ�
�:LWK�WHDUV�DXJPHQWLQJ�WKH�IUHVK�PRUQLQJ¶V�GHZ�
�$GGLQJ�WR�FORXGV�PRUH�FORXGV�ZLWK�KLV�GHHS�VLJKV�
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0RQWDJXH�DQG�/DG\�0RQWDJXH �H[LW�

�%XW�DOO�VR�VRRQ�DV�WKH�DOO�FKHHULQJ�VXQ
�6KRXOG�LQ�WKH�IDUWKHVW�HDVW�EHJLQ�WR�GUDZ
�7KH�VKDG\�FXUWDLQV�IURP�$XURUD¶V�EHG�
�$ZD\�IURP�OLJKW�VWHDOV�KRPH�P\�KHDY\�VRQ
�$QG�SULYDWH�LQ�KLV�FKDPEHU�SHQV�KLPVHOI�
�6KXWV�XS�KLV�ZLQGRZV��ORFNV�IDLU�GD\OLJKW�RXW�
�$QG�PDNHV�KLPVHOI�DQ�DUWLILFLDO�QLJKW�
�%ODFN�DQG�SRUWHQWRXV�PXVW�WKLV�KXPRU�SURYH�
�8QOHVV�JRRG�FRXQVHO�PD\�WKH�FDXVH�UHPRYH�

�
�0\�QREOH�XQFOH��GR�\RX�NQRZ�WKH�FDXVH"

�
�,�QHLWKHU�NQRZ�LW�QRU�FDQ�OHDUQ�RI�KLP�

�
�+DYH�\RX�LPSRUWXQHG�KLP�E\�DQ\�PHDQV"

�
�%RWK�E\�P\VHOI�DQG�PDQ\�RWKHU�IULHQGV�
�%XW�KH�� KLV �RZQ�DIIHFWLRQV¶�FRXQVHORU�
�,V�WR�KLPVHOI²,�ZLOO�QRW�VD\�KRZ�WUXH�
�%XW�WR�KLPVHOI�VR�VHFUHW�DQG�VR�FORVH�
�6R�IDU�IURP�VRXQGLQJ�DQG�GLVFRYHU\�
�$V�LV�WKH�EXG�ELW�ZLWK�DQ�HQYLRXV�ZRUP
�(UH�KH�FDQ�VSUHDG�KLV�VZHHW�OHDYHV�WR�WKH�DLU
�2U�GHGLFDWH�KLV�EHDXW\�WR�WKH�VDPH�
�&RXOG�ZH�EXW�OHDUQ�IURP�ZKHQFH�KLV�VRUURZV�JURZ�
�:H�ZRXOG�DV�ZLOOLQJO\�JLYH�FXUH�DV�NQRZ�

(QWHU�5RPHR�

�
�6HH�ZKHUH�KH�FRPHV��6R�SOHDVH�\RX��VWHS�DVLGH�
�,¶OO�NQRZ�KLV�JULHYDQFH�RU�EH�PXFK�GHQLHG�

�
�,�ZRXOG�WKRX�ZHUW�VR�KDSS\�E\�WK\�VWD\
�7R�KHDU�WUXH�VKULIW�²&RPH��PDGDP��OHW¶V�DZD\�
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�
�*RRG�PRUURZ��FRXVLQ�

�� �,V�WKH�GD\�VR�\RXQJ"
�

�%XW�QHZ�VWUXFN�QLQH�
�� �$\�PH��VDG�KRXUV�VHHP�ORQJ�

�:DV�WKDW�P\�IDWKHU�WKDW�ZHQW�KHQFH�VR�IDVW"
�

�,W�ZDV��:KDW�VDGQHVV�OHQJWKHQV�5RPHR¶V�KRXUV"
�

�1RW�KDYLQJ�WKDW�ZKLFK��KDYLQJ��PDNHV�WKHP�VKRUW�
��,Q�ORYH"

��2XW²
��2I�ORYH"

�
�2XW�RI�KHU�IDYRU�ZKHUH�,�DP�LQ�ORYH�

�
�$ODV�WKDW�ORYH��VR�JHQWOH�LQ�KLV�YLHZ�
�6KRXOG�EH�VR�W\UDQQRXV�DQG�URXJK�LQ�SURRI�

�
�$ODV�WKDW�ORYH��ZKRVH�YLHZ�LV�PXIIOHG�VWLOO�
�6KRXOG�ZLWKRXW�H\HV�VHH�SDWKZD\V�WR�KLV�ZLOO�
�:KHUH�VKDOO�ZH�GLQH"²2�PH��:KDW�IUD\�ZDV�KHUH"
�<HW�WHOO�PH�QRW��IRU�,�KDYH�KHDUG�LW�DOO�
�+HUH¶V�PXFK�WR�GR�ZLWK�KDWH��EXW�PRUH�ZLWK�ORYH�
�:K\�WKHQ��2�EUDZOLQJ�ORYH��2�ORYLQJ�KDWH�
�2�DQ\WKLQJ�RI�QRWKLQJ�ILUVW� FUHDWH�
�2�KHDY\�OLJKWQHVV��VHULRXV�YDQLW\�
�0LVVKDSHQ�FKDRV�RI� ZHOO�VHHPLQJ �IRUPV�
�)HDWKHU�RI�OHDG��EULJKW�VPRNH��FROG�ILUH��VLFN�KHDOWK�
�6WLOO�ZDNLQJ�VOHHS�WKDW�LV�QRW�ZKDW�LW�LV�
�7KLV�ORYH�IHHO�,��WKDW�IHHO�QR�ORYH�LQ�WKLV�
�'RVW�WKRX�QRW�ODXJK"

�� �1R��FR]��,�UDWKHU�ZHHS�
�

�*RRG�KHDUW��DW�ZKDW"
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�� �$W�WK\�JRRG�KHDUW¶V�RSSUHVVLRQ�
��:K\��VXFK�LV�ORYH¶V�WUDQVJUHVVLRQ�

�*ULHIV�RI�PLQH�RZQ�OLH�KHDY\�LQ�P\�EUHDVW�
�:KLFK�WKRX�ZLOW�SURSDJDWH�WR�KDYH�LW�SUHVVHG
�:LWK�PRUH�RI�WKLQH��7KLV�ORYH�WKDW�WKRX�KDVW�VKRZQ
�'RWK�DGG�PRUH�JULHI�WR�WRR�PXFK�RI�PLQH�RZQ�
�/RYH�LV�D�VPRNH�PDGH�ZLWK�WKH�IXPH�RI�VLJKV�
�%HLQJ�SXUJHG��D�ILUH�VSDUNOLQJ�LQ�ORYHUV¶�H\HV�
�%HLQJ�YH[HG��D�VHD�QRXULVKHG�ZLWK�ORYLQJ�WHDUV�
�:KDW�LV�LW�HOVH"�$�PDGQHVV�PRVW�GLVFUHHW�
�$�FKRNLQJ�JDOO��DQG�D�SUHVHUYLQJ�VZHHW�
�)DUHZHOO��P\�FR]�

�� �6RIW��,�ZLOO�JR�DORQJ�
�$Q�LI�\RX�OHDYH�PH�VR��\RX�GR�PH�ZURQJ�

�
�7XW��,�KDYH�ORVW�P\VHOI��,�DP�QRW�KHUH�
�7KLV�LV�QRW�5RPHR��+H¶V�VRPH�RWKHU�ZKHUH�

�
�7HOO�PH�LQ�VDGQHVV��ZKR�LV�WKDW�\RX�ORYH"

��:KDW��VKDOO�,�JURDQ�DQG�WHOO�WKHH"
�

�*URDQ"�:K\��QR��%XW�VDGO\�WHOO�PH�ZKR�
�

�$�VLFN�PDQ�LQ�VDGQHVV�PDNHV�KLV�ZLOO²
�$�ZRUG�LOO�XUJHG�WR�RQH�WKDW�LV�VR�LOO�
�,Q�VDGQHVV��FRXVLQ��,�GR�ORYH�D�ZRPDQ�

�
�,�DLPHG�VR�QHDU�ZKHQ�,�VXSSRVHG�\RX�ORYHG�

�
�$�ULJKW�JRRG�PDUNPDQ��$QG�VKH¶V�IDLU�,�ORYH�

�
�$�ULJKW�IDLU�PDUN��IDLU�FR]��LV�VRRQHVW�KLW�

�
�:HOO�LQ�WKDW�KLW�\RX�PLVV��6KH¶OO�QRW�EH�KLW
�:LWK�&XSLG¶V�DUURZ��6KH�KDWK�'LDQ¶V�ZLW�
�$QG��LQ�VWURQJ�SURRI�RI�FKDVWLW\�ZHOO�DUPHG�
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7KH\�H[LW�

�)URP�ORYH¶V�ZHDN�FKLOGLVK�ERZ�VKH�OLYHV�XQFKDUPHG�
�6KH�ZLOO�QRW�VWD\�WKH�VLHJH�RI�ORYLQJ�WHUPV�
�1RU�ELGH�WK¶�HQFRXQWHU�RI�DVVDLOLQJ�H\HV�
�1RU�RSH�KHU�ODS�WR�VDLQW�VHGXFLQJ�JROG�
�2��VKH�LV�ULFK�LQ�EHDXW\��RQO\�SRRU
�7KDW��ZKHQ�VKH�GLHV��ZLWK�EHDXW\�GLHV�KHU�VWRUH�

�
�7KHQ�VKH�KDWK�VZRUQ�WKDW�VKH�ZLOO�VWLOO�OLYH�FKDVWH"

�
�6KH�KDWK��DQG�LQ�WKDW�VSDULQJ� PDNHV �KXJH�ZDVWH�
�)RU�EHDXW\��VWDUYHG�ZLWK�KHU�VHYHULW\�
�&XWV�EHDXW\�RII�IURP�DOO�SRVWHULW\�
�6KH�LV�WRR�IDLU��WRR�ZLVH��ZLVHO\�WRR�IDLU�
�7R�PHULW�EOLVV�E\�PDNLQJ�PH�GHVSDLU�
�6KH�KDWK�IRUVZRUQ�WR�ORYH��DQG�LQ�WKDW�YRZ
�'R�,�OLYH�GHDG��WKDW�OLYH�WR�WHOO�LW�QRZ�

�
�%H�UXOHG�E\�PH��)RUJHW�WR�WKLQN�RI�KHU�

�
�2��WHDFK�PH�KRZ�,�VKRXOG�IRUJHW�WR�WKLQN�

�
�%\�JLYLQJ�OLEHUW\�XQWR�WKLQH�H\HV�
�([DPLQH�RWKHU�EHDXWLHV�

�� �¶7LV�WKH�ZD\
�7R�FDOO�KHUV��H[TXLVLWH��LQ�TXHVWLRQ�PRUH�
�7KHVH�KDSS\�PDVNV�WKDW�NLVV�IDLU�ODGLHV¶�EURZV�
�%HLQJ�EODFN��SXWV�XV�LQ�PLQG�WKH\�KLGH�WKH�IDLU�
�+H�WKDW�LV�VWUXFNHQ�EOLQG�FDQQRW�IRUJHW
�7KH�SUHFLRXV�WUHDVXUH�RI�KLV�H\HVLJKW�ORVW�
�6KRZ�PH�D�PLVWUHVV�WKDW�LV�SDVVLQJ�IDLU�
�:KDW�GRWK�KHU�EHDXW\�VHUYH�EXW�DV�D�QRWH
�:KHUH�,�PD\�UHDG�ZKR�SDVVHG�WKDW�SDVVLQJ�IDLU"
�)DUHZHOO��7KRX�FDQVW�QRW�WHDFK�PH�WR�IRUJHW�

�
�,¶OO�SD\�WKDW�GRFWULQH�RU�HOVH�GLH�LQ�GHEW�
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(QWHU�&DSXOHW��&RXQW\�3DULV��DQG� D�6HUYLQJPDQ�

�
�%XW�0RQWDJXH�LV�ERXQG�DV�ZHOO�DV�,�
�,Q�SHQDOW\�DOLNH��DQG�¶WLV�QRW�KDUG��,�WKLQN�
�)RU�PHQ�VR�ROG�DV�ZH�WR�NHHS�WKH�SHDFH�

�
�2I�KRQRUDEOH�UHFNRQLQJ�DUH�\RX�ERWK�
�$QG�SLW\�¶WLV�\RX�OLYHG�DW�RGGV�VR�ORQJ�
�%XW�QRZ��P\�ORUG��ZKDW�VD\�\RX�WR�P\�VXLW"

�
�%XW�VD\LQJ�R¶HU�ZKDW�,�KDYH�VDLG�EHIRUH�
�0\�FKLOG�LV�\HW�D�VWUDQJHU�LQ�WKH�ZRUOG�
�6KH�KDWK�QRW�VHHQ�WKH�FKDQJH�RI�IRXUWHHQ�\HDUV�
�/HW�WZR�PRUH�VXPPHUV�ZLWKHU�LQ�WKHLU�SULGH
�(UH�ZH�PD\�WKLQN�KHU�ULSH�WR�EH�D�EULGH�

�
�<RXQJHU�WKDQ�VKH�DUH�KDSS\�PRWKHUV�PDGH�

�
�$QG�WRR�VRRQ�PDUUHG�DUH�WKRVH�VR�HDUO\�PDGH�
�(DUWK�KDWK�VZDOORZHG�DOO�P\�KRSHV�EXW�VKH�
�6KH¶V�WKH�KRSHIXO�ODG\�RI�P\�HDUWK�
�%XW�ZRR�KHU��JHQWOH�3DULV��JHW�KHU�KHDUW�
�0\�ZLOO�WR�KHU�FRQVHQW�LV�EXW�D�SDUW�
�$QG��VKH�DJUHHG��ZLWKLQ�KHU�VFRSH�RI�FKRLFH
�/LHV�P\�FRQVHQW�DQG�IDLU�DFFRUGLQJ�YRLFH�
�7KLV�QLJKW�,�KROG�DQ�ROG�DFFXVWRPHG�IHDVW�
�:KHUHWR�,�KDYH�LQYLWHG�PDQ\�D�JXHVW
�6XFK�DV�,�ORYH��DQG�\RX�DPRQJ�WKH�VWRUH�
�2QH�PRUH��PRVW�ZHOFRPH��PDNHV�P\�QXPEHU�PRUH�
�$W�P\�SRRU�KRXVH�ORRN�WR�EHKROG�WKLV�QLJKW
�(DUWK�WUHDGLQJ�VWDUV�WKDW�PDNH�GDUN�KHDYHQ�OLJKW�
�6XFK�FRPIRUW�DV�GR�OXVW\�\RXQJ�PHQ�IHHO
�:KHQ�ZHOO�DSSDUHOHG�$SULO�RQ�WKH�KHHO
�2I�OLPSLQJ�ZLQWHU�WUHDGV��HYHQ�VXFK�GHOLJKW

6FHQH��
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7R�6HUYLQJPDQ��JLYLQJ�KLP�D�OLVW�

&DSXOHW�DQG�3DULV �H[LW�
6(59,1*0$1

%(192/,2

520(2

%(192/,2

520(2
%(192/,2
520(2

�$PRQJ�IUHVK�IHQQHO�EXGV�VKDOO�\RX�WKLV�QLJKW
�,QKHULW�DW�P\�KRXVH��+HDU�DOO��DOO�VHH�
�$QG�OLNH�KHU�PRVW�ZKRVH�PHULW�PRVW�VKDOO�EH�
�:KLFK��RQ�PRUH�YLHZ�RI�PDQ\��PLQH��EHLQJ�RQH�
�0D\�VWDQG�LQ�QXPEHU��WKRXJK�LQ�UHFN¶QLQJ�QRQH�
�&RPH�JR�ZLWK�PH��

�*R��VLUUDK��WUXGJH�DERXW
�7KURXJK�IDLU�9HURQD��ILQG�WKRVH�SHUVRQV�RXW
�:KRVH�QDPHV�DUH�ZULWWHQ�WKHUH��DQG�WR�WKHP�VD\
�0\�KRXVH�DQG�ZHOFRPH�RQ�WKHLU�SOHDVXUH�VWD\�

��)LQG�WKHP�RXW�ZKRVH�QDPHV�DUH�ZULWWHQ
�KHUH��,W�LV�ZULWWHQ�WKDW�WKH�VKRHPDNHU�VKRXOG
�PHGGOH�ZLWK�KLV�\DUG�DQG�WKH�WDLORU�ZLWK�KLV�ODVW��WKH
�ILVKHU�ZLWK�KLV�SHQFLO�DQG�WKH�SDLQWHU�ZLWK�KLV�QHWV�
�%XW�,�DP�VHQW�WR�ILQG�WKRVH�SHUVRQV�ZKRVH�QDPHV
�DUH�KHUH�ZULW��DQG�FDQ�QHYHU�ILQG�ZKDW�QDPHV�WKH
�ZULWLQJ�SHUVRQ�KDWK�KHUH�ZULW��,�PXVW�WR�WKH�OHDUQHG�
�,Q�JRRG�WLPH�

(QWHU�%HQYROLR�DQG�5RPHR�

�� WR�5RPHR �
�7XW��PDQ��RQH�ILUH�EXUQV�RXW�DQRWKHU¶V�EXUQLQJ�
�2QH�SDLQ�LV�OHVVHQHG�E\�DQRWKHU¶V�DQJXLVK�
�7XUQ�JLGG\��DQG�EH�KHOSHG�E\�EDFNZDUG�WXUQLQJ�
�2QH�GHVSHUDWH�JULHI�FXUHV�ZLWK�DQRWKHU¶V�ODQJXLVK�
�7DNH�WKRX�VRPH�QHZ�LQIHFWLRQ�WR�WK\�H\H�
�$QG�WKH�UDQN�SRLVRQ�RI�WKH�ROG�ZLOO�GLH�

�
�<RXU�SODQWDLQ�OHDI�LV�H[FHOOHQW�IRU�WKDW�

�
�)RU�ZKDW��,�SUD\�WKHH"

�� �)RU�\RXU�EURNHQ�VKLQ�
��:K\�5RPHR��DUW�WKRX�PDG"

�
�1RW�PDG��EXW�ERXQG�PRUH�WKDQ�D�PDGPDQ�LV�
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6(59,1*0$1

520(2

6(59,1*0$1

520(2

6(59,1*0$1
520(2 �+H�UHDGV�WKH�OHWWHU��

6(59,1*0$1
520(2
6(59,1*0$1
520(2
6(59,1*0$1
520(2

6(59,1*0$1

+H�H[LWV�
%(192/,2

�6KXW�XS�LQ�SULVRQ��NHSW�ZLWKRXW�P\�IRRG�
�:KLSSHG�DQG�WRUPHQWHG��DQG²JRRG�H¶HQ��JRRG
�IHOORZ�

��*RG�JL¶�JRRG�H¶HQ��,�SUD\��VLU��FDQ�\RX
�UHDG"

�
�$\��PLQH�RZQ�IRUWXQH�LQ�P\�PLVHU\�

��3HUKDSV�\RX�KDYH�OHDUQHG�LW�ZLWKRXW
�ERRN��%XW�,�SUD\��FDQ�\RX�UHDG�DQ\WKLQJ�\RX�VHH"

�
�$\��LI�,�NQRZ�WKH�OHWWHUV�DQG�WKH�ODQJXDJH�

��<RX�VD\�KRQHVWO\��5HVW�\RX�PHUU\�
��6WD\��IHOORZ��,�FDQ�UHDG��

�6LJQLRU�0DUWLQR�DQG�KLV�ZLIH�DQG�GDXJKWHUV�
�&RXQW\�$QVHOPH�DQG�KLV�EHDXWHRXV�VLVWHUV�
�7KH�ODG\�ZLGRZ�RI�9LWUXYLR�
�6LJQLRU�3ODFHQWLR�DQG�KLV�ORYHO\�QLHFHV�
�0HUFXWLR�DQG�KLV�EURWKHU�9DOHQWLQH�
�0LQH�8QFOH�&DSXOHW��KLV�ZLIH�DQG�GDXJKWHUV�
�0\�IDLU�QLHFH�5RVDOLQH�DQG�/LYLD�
�6LJQLRU�9DOHQWLR�DQG�KLV�FRXVLQ�7\EDOW�
�/XFLR�DQG�WKH�OLYHO\�+HOHQD�
�$�IDLU�DVVHPEO\��:KLWKHU�VKRXOG�WKH\�FRPH"

��8S�
��:KLWKHU"�7R�VXSSHU"

��7R�RXU�KRXVH�
��:KRVH�KRXVH"

��0\�PDVWHU¶V�
�

�,QGHHG�,�VKRXOG�KDYH�DVNHG�WKHH�WKDW�EHIRUH�
��1RZ�,¶OO�WHOO�\RX�ZLWKRXW�DVNLQJ��0\

�PDVWHU�LV�WKH�JUHDW�ULFK�&DSXOHW��DQG��LI�\RX�EH�QRW
�RI�WKH�KRXVH�RI�0RQWDJXHV��,�SUD\�FRPH�DQG�FUXVK�D
�FXS�RI�ZLQH��5HVW�\RX�PHUU\��

�
�$W�WKLV�VDPH�DQFLHQW�IHDVW�RI�&DSXOHW¶V
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520(2
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520(2

7KH\�H[LW�

/$'<�&$38/(7

1856(

�6XSV�WKH�IDLU�5RVDOLQH�ZKRP�WKRX�VR�ORYHV�
�:LWK�DOO�WKH�DGPLUqG�EHDXWLHV�RI�9HURQD�
�*R�WKLWKHU��DQG�ZLWK�XQDWWDLQWHG�H\H
�&RPSDUH�KHU�IDFH�ZLWK�VRPH�WKDW�,�VKDOO�VKRZ�
�$QG�,�ZLOO�PDNH�WKHH�WKLQN�WK\�VZDQ�D�FURZ�

�
�:KHQ�WKH�GHYRXW�UHOLJLRQ�RI�PLQH�H\H
�0DLQWDLQV�VXFK�IDOVHKRRG��WKHQ�WXUQ�WHDUV�WR�ILUH�
�$QG�WKHVH�ZKR��RIWHQ�GURZQHG��FRXOG�QHYHU�GLH�
�7UDQVSDUHQW�KHUHWLFV��EH�EXUQW�IRU�OLDUV�
�2QH�IDLUHU�WKDQ�P\�ORYH"�7KH�DOO�VHHLQJ�VXQ
�1H¶HU�VDZ�KHU�PDWFK�VLQFH�ILUVW�WKH�ZRUOG�EHJXQ�

�
�7XW��\RX�VDZ�KHU�IDLU��QRQH�HOVH�EHLQJ�E\�
�+HUVHOI�SRLVHG�ZLWK�KHUVHOI�LQ�HLWKHU�H\H�
�%XW�LQ�WKDW�FU\VWDO�VFDOHV�OHW�WKHUH�EH�ZHLJKHG
�<RXU�ODG\¶V�ORYH�DJDLQVW�VRPH�RWKHU�PDLG
�7KDW�,�ZLOO�VKRZ�\RX�VKLQLQJ�DW�WKLV�IHDVW�
�$QG�VKH�VKDOO�VFDQW�VKRZ�ZHOO�WKDW�QRZ�VHHPV�EHVW�

�
�,¶OO�JR�DORQJ��QR�VXFK�VLJKW�WR�EH�VKRZQ�
�%XW�WR�UHMRLFH�LQ�VSOHQGRU�RI�PLQH�RZQ�

(QWHU� /DG\�&DSXOHW �DQG�1XUVH�

�
�1XUVH��ZKHUH¶V�P\�GDXJKWHU"�&DOO�KHU�IRUWK�WR�PH�

�
�1RZ��E\�P\�PDLGHQKHDG�DW�WZHOYH�\HDU�ROG�
�,�EDGH�KHU�FRPH�²:KDW��ODPE��:KDW��ODG\ELUG�
�*RG�IRUELG��:KHUH¶V�WKLV�JLUO"�:KDW��-XOLHW�

(QWHU�-XOLHW�
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��+RZ�QRZ��ZKR�FDOOV"
��<RXU�PRWKHU�
�

�0DGDP��,�DP�KHUH��:KDW�LV�\RXU�ZLOO"
�

�7KLV�LV�WKH�PDWWHU�²1XUVH��JLYH�OHDYH�DZKLOH�
�:H�PXVW�WDON�LQ�VHFUHW�²1XUVH��FRPH�EDFN�DJDLQ�
�,�KDYH�UHPHPEHUHG�PH��WKRX�¶V�KHDU�RXU�FRXQVHO�
�7KRX�NQRZHVW�P\�GDXJKWHU¶V�RI�D�SUHWW\�DJH�

�
�)DLWK��,�FDQ�WHOO�KHU�DJH�XQWR� DQ �KRXU�

��6KH¶V�QRW�IRXUWHHQ�
��,¶OO�OD\�IRXUWHHQ�RI�P\�WHHWK��DQG�\HW��WR�P\�WHHQ

�EH�LW�VSRNHQ��,�KDYH�EXW�IRXU��VKH¶V�QRW�IRXUWHHQ�
�+RZ�ORQJ�LV�LW�QRZ�WR�/DPPDVWLGH"

��$�IRUWQLJKW�DQG�RGG�GD\V�
�

�(YHQ�RU�RGG��RI�DOO�GD\V�LQ�WKH�\HDU�
�&RPH�/DPPDV�(YH�DW�QLJKW�VKDOO�VKH�EH�IRXUWHHQ�
�6XVDQ�DQG�VKH��*RG�UHVW�DOO�&KULVWLDQ�VRXOV��
�:HUH�RI�DQ�DJH��:HOO��6XVDQ�LV�ZLWK�*RG�
�6KH�ZDV�WRR�JRRG�IRU�PH��%XW��DV�,�VDLG�
�2Q�/DPPDV�(YH�DW�QLJKW�VKDOO�VKH�EH�IRXUWHHQ�
�7KDW�VKDOO�VKH��0DUU\��,�UHPHPEHU�LW�ZHOO�
�¶7LV�VLQFH�WKH�HDUWKTXDNH�QRZ�HOHYHQ�\HDUV�
�$QG�VKH�ZDV�ZHDQHG��,�QHYHU�VKDOO�IRUJHW�LW�
�2I�DOO�WKH�GD\V�RI�WKH�\HDU��XSRQ�WKDW�GD\�
�)RU�,�KDG�WKHQ�ODLG�ZRUPZRRG�WR�P\�GXJ�
�6LWWLQJ�LQ�WKH�VXQ�XQGHU�WKH�GRYHKRXVH�ZDOO�
�0\�ORUG�DQG�\RX�ZHUH�WKHQ�DW�0DQWXD�
�1D\��,�GR�EHDU�D�EUDLQ��%XW��DV�,�VDLG�
�:KHQ�LW�GLG�WDVWH�WKH�ZRUPZRRG�RQ�WKH�QLSSOH
�2I�P\�GXJ�DQG�IHOW�LW�ELWWHU��SUHWW\�IRRO�
�7R�VHH�LW�WHWFK\�DQG�IDOO�RXW�ZLWK� WKH �GXJ�
�³6KDNH�´�TXRWK�WKH�GRYHKRXVH��¶7ZDV�QR�QHHG��,
�WURZ�
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�7R�ELG�PH�WUXGJH�
�$QG�VLQFH�WKDW�WLPH�LW�LV�HOHYHQ�\HDUV�
�)RU�WKHQ�VKH�FRXOG�VWDQG�KLJK�ORQH��1D\��E\�WK¶
�URRG�

�6KH�FRXOG�KDYH�UXQ�DQG�ZDGGOHG�DOO�DERXW�
�)RU�HYHQ�WKH�GD\�EHIRUH��VKH�EURNH�KHU�EURZ�
�$QG�WKHQ�P\�KXVEDQG��*RG�EH�ZLWK�KLV�VRXO�
�+H�ZDV�D�PHUU\�PDQ��WRRN�XS�WKH�FKLOG�
�³<HD�´�TXRWK�KH��³'RVW�WKRX�IDOO�XSRQ�WK\�IDFH"
�7KRX�ZLOW�IDOO�EDFNZDUG�ZKHQ�WKRX�KDVW�PRUH�ZLW�
�:LOW�WKRX�QRW��-XOH"´�$QG��E\�P\�KROLGDP�
�7KH�SUHWW\�ZUHWFK�OHIW�FU\LQJ�DQG�VDLG�³$\�´
�7R�VHH�QRZ�KRZ�D�MHVW�VKDOO�FRPH�DERXW�
�,�ZDUUDQW��DQ�,�VKRXOG�OLYH�D�WKRXVDQG�\HDUV�
�,�QHYHU�VKRXOG�IRUJHW�LW��³:LOW�WKRX�QRW��-XOH"´
�TXRWK�KH�

�$QG��SUHWW\�IRRO��LW�VWLQWHG�DQG�VDLG�³$\�´
�

�(QRXJK�RI�WKLV��,�SUD\�WKHH��KROG�WK\�SHDFH�
�

�<HV��PDGDP��\HW�,�FDQQRW�FKRRVH�EXW�ODXJK
�7R�WKLQN�LW�VKRXOG�OHDYH�FU\LQJ�DQG�VD\�³$\�´
�$QG�\HW��,�ZDUUDQW��LW�KDG�XSRQ�LWV�EURZ
�$�EXPS�DV�ELJ�DV�D�\RXQJ�FRFN¶UHO¶V�VWRQH�
�$�SHULORXV�NQRFN��DQG�LW�FULHG�ELWWHUO\�
�³<HD�´�TXRWK�P\�KXVEDQG��³)DOO¶VW�XSRQ�WK\�IDFH"
�7KRX�ZLOW�IDOO�EDFNZDUG�ZKHQ�WKRX�FRPHVW�WR�DJH�
�:LOW�WKRX�QRW��-XOH"´�,W�VWLQWHG�DQG�VDLG�³$\�´

�
�$QG�VWLQW�WKRX��WRR��,�SUD\�WKHH��QXUVH��VD\�,�

�
�3HDFH��,�KDYH�GRQH��*RG�PDUN�WKHH�WR�KLV�JUDFH�
�7KRX�ZDVW�WKH�SUHWWLHVW�EDEH�WKDW�H¶HU�,�QXUVHG�
�$Q�,�PLJKW�OLYH�WR�VHH�WKHH�PDUULHG�RQFH�
�,�KDYH�P\�ZLVK�
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�
�0DUU\��WKDW�³PDUU\´�LV�WKH�YHU\�WKHPH
�,�FDPH�WR�WDON�RI�²7HOO�PH��GDXJKWHU�-XOLHW�
�+RZ�VWDQGV�\RXU� GLVSRVLWLRQ �WR�EH�PDUULHG"

�
�,W�LV�DQ� KRQRU �WKDW�,�GUHDP�QRW�RI�

�
�$Q� KRQRU" �:HUH�QRW�,�WKLQH�RQO\�QXUVH�
�,�ZRXOG�VD\�WKRX�KDGVW�VXFNHG�ZLVGRP�IURP�WK\
�WHDW�

�
�:HOO��WKLQN�RI�PDUULDJH�QRZ��<RXQJHU�WKDQ�\RX
�+HUH�LQ�9HURQD��ODGLHV�RI�HVWHHP�
�$UH�PDGH�DOUHDG\�PRWKHUV��%\�P\�FRXQW
�,�ZDV�\RXU�PRWKHU�PXFK�XSRQ�WKHVH�\HDUV
�7KDW�\RX�DUH�QRZ�D�PDLG��7KXV��WKHQ��LQ�EULHI�
�7KH�YDOLDQW�3DULV�VHHNV�\RX�IRU�KLV�ORYH�

�
�$�PDQ��\RXQJ�ODG\²ODG\��VXFK�D�PDQ
�$V�DOO�WKH�ZRUOG²ZK\��KH¶V�D�PDQ�RI�ZD[�

�
�9HURQD¶V�VXPPHU�KDWK�QRW�VXFK�D�IORZHU�

�
�1D\��KH¶V�D�IORZHU��LQ�IDLWK��D�YHU\�IORZHU�

�
�:KDW�VD\�\RX"�&DQ�\RX�ORYH�WKH�JHQWOHPDQ"
�7KLV�QLJKW�\RX�VKDOO�EHKROG�KLP�DW�RXU�IHDVW�
�5HDG�R¶HU�WKH�YROXPH�RI�\RXQJ�3DULV¶�IDFH�
�$QG�ILQG�GHOLJKW�ZULW�WKHUH�ZLWK�EHDXW\¶V�SHQ�
�([DPLQH�HYHU\�PDUULHG�OLQHDPHQW
�$QG�VHH�KRZ�RQH�DQRWKHU�OHQGV�FRQWHQW�
�$QG�ZKDW�REVFXUHG�LQ�WKLV�IDLU�YROXPH�OLHV
�)LQG�ZULWWHQ�LQ�WKH�PDUJHQW�RI�KLV�H\HV�
�7KLV�SUHFLRXV�ERRN�RI�ORYH��WKLV�XQERXQG�ORYHU�
�7R�EHDXWLI\�KLP�RQO\�ODFNV�D�FRYHU�
�7KH�ILVK�OLYHV�LQ�WKH�VHD��DQG�¶WLV�PXFK�SULGH
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�)RU�IDLU�ZLWKRXW�WKH�IDLU�ZLWKLQ�WR�KLGH�
�7KDW�ERRN�LQ�PDQ\¶V�H\HV�GRWK�VKDUH�WKH�JORU\
�7KDW�LQ�JROG�FODVSV�ORFNV�LQ�WKH�JROGHQ�VWRU\�
�6R�VKDOO�\RX�VKDUH�DOO�WKDW�KH�GRWK�SRVVHVV
�%\�KDYLQJ�KLP��PDNLQJ�\RXUVHOI�QR�OHVV�

�
�1R�OHVV"�1D\��ELJJHU��:RPHQ�JURZ�E\�PHQ�

�
�6SHDN�EULHIO\��&DQ�\RX�OLNH�RI�3DULV¶�ORYH"

�
�,¶OO�ORRN�WR�OLNH��LI�ORRNLQJ�OLNLQJ�PRYH�
�%XW�QR�PRUH�GHHS�ZLOO�,�HQGDUW�PLQH�H\H
�7KDQ�\RXU�FRQVHQW�JLYHV�VWUHQJWK�WR�PDNH� LW �IO\�

(QWHU� 6HUYLQJPDQ�

��0DGDP��WKH�JXHVWV�DUH�FRPH��VXSSHU
�VHUYHG�XS��\RX�FDOOHG��P\�\RXQJ�ODG\�DVNHG�IRU��WKH
�1XUVH�FXUVHG�LQ�WKH�SDQWU\��DQG�HYHU\WKLQJ�LQ
�H[WUHPLW\��,�PXVW�KHQFH�WR�ZDLW��,�EHVHHFK�\RX�
�IROORZ�VWUDLJKW�

�
�:H�IROORZ�WKHH��

�-XOLHW��WKH�&RXQW\�VWD\V�
�

�*R��JLUO��VHHN�KDSS\�QLJKWV�WR�KDSS\�GD\V�

(QWHU�5RPHR��0HUFXWLR��%HQYROLR��ZLWK�ILYH�RU�VL[�RWKHU
0DVNHUV��7RUFKEHDUHUV�� DQG�D�%R\�ZLWK�D�GUXP�

�
�:KDW��VKDOO�WKLV�VSHHFK�EH�VSRNH�IRU�RXU�H[FXVH"
�2U�VKDOO�ZH�RQ�ZLWKRXW�DSRORJ\"

�
�7KH�GDWH�LV�RXW�RI�VXFK�SUROL[LW\�
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�:H¶OO�KDYH�QR�&XSLG�KRRGZLQNHG�ZLWK�D�VFDUI�
�%HDULQJ�D�7DUWDU¶V�SDLQWHG�ERZ�RI�ODWK�
�6FDULQJ�WKH�ODGLHV�OLNH�D�FURZNHHSHU�
� 1RU�QR�ZLWKRXW�ERRN�SURORJXH��IDLQWO\�VSRNH
�$IWHU�WKH�SURPSWHU��IRU�RXU�HQWUDQFH�
�%XW�OHW�WKHP�PHDVXUH�XV�E\�ZKDW�WKH\�ZLOO�
�:H¶OO�PHDVXUH�WKHP�D�PHDVXUH�DQG�EH�JRQH�

�
�*LYH�PH�D�WRUFK��,�DP�QRW�IRU�WKLV�DPEOLQJ�
�%HLQJ�EXW�KHDY\�,�ZLOO�EHDU�WKH�OLJKW�

�
�1D\��JHQWOH�5RPHR��ZH�PXVW�KDYH�\RX�GDQFH�

�
�1RW�,��EHOLHYH�PH��<RX�KDYH�GDQFLQJ�VKRHV
�:LWK�QLPEOH�VROHV��,�KDYH�D�VRXO�RI�OHDG
�6R�VWDNHV�PH�WR�WKH�JURXQG�,�FDQQRW�PRYH�

�
�<RX�DUH�D�ORYHU��%RUURZ�&XSLG¶V�ZLQJV
�$QG�VRDU�ZLWK�WKHP�DERYH�D�FRPPRQ�ERXQG�

�
�,�DP�WRR�VRUH�HQSLHUFqG�ZLWK�KLV�VKDIW
�7R�VRDU�ZLWK�KLV�OLJKW�IHDWKHUV��DQG�VR�ERXQG
�,�FDQQRW�ERXQG�D�SLWFK�DERYH�GXOO�ZRH�
�8QGHU�ORYH¶V�KHDY\�EXUGHQ�GR�,�VLQN�

�
�$QG�WR�VLQN�LQ�LW�VKRXOG�\RX�EXUGHQ�ORYH²
�7RR�JUHDW�RSSUHVVLRQ�IRU�D�WHQGHU�WKLQJ�

�
�,V�ORYH�D�WHQGHU�WKLQJ"�,W�LV�WRR�URXJK�
�7RR�UXGH��WRR�ERLVW¶URXV��DQG�LW�SULFNV�OLNH�WKRUQ�

�
�,I�ORYH�EH�URXJK�ZLWK�\RX��EH�URXJK�ZLWK�ORYH�
�3ULFN�ORYH�IRU�SULFNLQJ��DQG�\RX�EHDW�ORYH�GRZQ�²
�*LYH�PH�D�FDVH�WR�SXW�P\�YLVDJH�LQ�²
�$�YLVRU�IRU�D�YLVRU��:KDW�FDUH�,
�:KDW�FXULRXV�H\H�GRWK�FRWH�GHIRUPLWLHV"
�+HUH�DUH�WKH�EHHWOH�EURZV�VKDOO�EOXVK�IRU�PH�
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�
�&RPH��NQRFN�DQG�HQWHU��DQG�QR�VRRQHU�LQ
�%XW�HYHU\�PDQ�EHWDNH�KLP�WR�KLV�OHJV�

�
�$�WRUFK�IRU�PH��/HW�ZDQWRQV�OLJKW�RI�KHDUW
�7LFNOH�WKH�VHQVHOHVV�UXVKHV�ZLWK�WKHLU�KHHOV�
�)RU�,�DP�SURYHUEHG�ZLWK�D�JUDQGVLUH�SKUDVH�
�,¶OO�EH�D�FDQGOH�KROGHU�DQG�ORRN�RQ�
�7KH�JDPH�ZDV�QH¶HU�VR�IDLU��DQG�,�DP� GRQH�

�
�7XW��GXQ¶V�WKH�PRXVH��WKH�FRQVWDEOH¶V�RZQ�ZRUG�
�,I�WKRX�DUW�GXQ��ZH¶OO�GUDZ�WKHH�IURP�WKH�PLUH²
�2U��VDYH� \RXU �UHYHUHQFH��ORYH²ZKHUHLQ�WKRX
�VWLFNHVW

�8S�WR�WKH�HDUV��&RPH��ZH�EXUQ�GD\OLJKW��KR�
�

�1D\��WKDW¶V�QRW�VR�
�� �,�PHDQ��VLU��LQ�GHOD\

�:H�ZDVWH�RXU�OLJKWV��LQ�YDLQ�� OLJKW �OLJKWV�E\�GD\�
�7DNH�RXU�JRRG�PHDQLQJ��IRU�RXU�MXGJPHQW�VLWV
�)LYH�WLPHV�LQ�WKDW�HUH�RQFH�LQ�RXU� ILYH �ZLWV�

�
�$QG�ZH�PHDQ�ZHOO�LQ�JRLQJ�WR�WKLV�PDVTXH�
�%XW�¶WLV�QR�ZLW�WR�JR�

�� �:K\��PD\�RQH�DVN"
�

�,�GUHDPW�D�GUHDP�WRQLJKW�
�� �$QG�VR�GLG�,�

�
�:HOO��ZKDW�ZDV�\RXUV"

�� �7KDW�GUHDPHUV�RIWHQ�OLH�
�

�,Q�EHG�DVOHHS�ZKLOH�WKH\�GR�GUHDP�WKLQJV�WUXH�
�

�2��WKHQ�,�VHH�4XHHQ�0DE�KDWK�EHHQ�ZLWK�\RX�
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�6KH�LV�WKH�IDLULHV¶�PLGZLIH��DQG�VKH�FRPHV
�,Q�VKDSH�QR�ELJJHU�WKDQ�DQ�DJDWH�VWRQH
�2Q�WKH�IRUHILQJHU�RI�DQ�DOGHUPDQ�
�'UDZQ�ZLWK�D�WHDP�RI�OLWWOH� DWRPL
�2YHU�PHQ¶V�QRVHV�DV�WKH\�OLH�DVOHHS�
�+HU�ZDJRQ�VSRNHV�PDGH�RI�ORQJ�VSLQQHUV¶�OHJV�
�7KH�FRYHU�RI�WKH�ZLQJV�RI�JUDVVKRSSHUV�
�+HU�WUDFHV�RI�WKH�VPDOOHVW�VSLGHU�ZHE�
�+HU�FROODUV�RI�WKH�PRRQVKLQH¶V�ZDW¶U\�EHDPV�
�+HU�ZKLS�RI�FULFNHW¶V�ERQH��WKH�ODVK�RI�ILOP�
�+HU�ZDJRQHU�D�VPDOO�JUD\�FRDWHG�JQDW�
�1RW�KDOI�VR�ELJ�DV�D�URXQG�OLWWOH�ZRUP
�3ULFNHG�IURP�WKH�OD]\�ILQJHU�RI�D� PDLG�
�+HU�FKDULRW�LV�DQ�HPSW\�KD]HOQXW�
�0DGH�E\�WKH�MRLQHU�VTXLUUHO�RU�ROG�JUXE�
�7LPH�RXW�R¶�PLQG�WKH�IDLULHV¶�FRDFKPDNHUV�
�$QG�LQ�WKLV�VWDWH�VKH�JDOORSV�QLJKW�E\�QLJKW
�7KURXJK�ORYHUV¶�EUDLQV��DQG�WKHQ�WKH\�GUHDP�RI�ORYH�
�2Q�FRXUWLHUV¶�NQHHV��WKDW�GUHDP�RQ�FXU¶VLHV�VWUDLJKW�
�2¶HU�ODZ\HUV¶�ILQJHUV��ZKR�VWUDLJKW�GUHDP�RQ�IHHV�
�2¶HU�ODGLHV¶�OLSV��ZKR�VWUDLJKW�RQ�NLVVHV�GUHDP�
�:KLFK�RIW�WKH�DQJU\�0DE�ZLWK�EOLVWHUV�SODJXHV
�%HFDXVH�WKHLU� EUHDWKV �ZLWK�VZHHWPHDWV�WDLQWHG�DUH�
�6RPHWLPH�VKH�JDOORSV�R¶HU�D�FRXUWLHU¶V�QRVH�
�$QG�WKHQ�GUHDPV�KH�RI�VPHOOLQJ�RXW�D�VXLW�
�$QG�VRPHWLPH�FRPHV�VKH�ZLWK�D�WLWKH�SLJ¶V�WDLO�
�7LFNOLQJ�D�SDUVRQ¶V�QRVH�DV�KH�OLHV�DVOHHS�
�7KHQ�KH�GUHDPV�RI�DQRWKHU�EHQHILFH�
�6RPHWLPH�VKH�GULYHWK�R¶HU�D�VROGLHU¶V�QHFN�
�$QG�WKHQ�GUHDPV�KH�RI�FXWWLQJ�IRUHLJQ�WKURDWV�
�2I�EUHDFKHV��DPEXVFDGRHV��6SDQLVK�EODGHV�
�2I�KHDOWKV�ILYH�IDWKRP�GHHS��DQG�WKHQ�DQRQ
�'UXPV�LQ�KLV�HDU��DW�ZKLFK�KH�VWDUWV�DQG�ZDNHV
�$QG��EHLQJ�WKXV�IULJKWHG��VZHDUV�D�SUD\HU�RU�WZR
�$QG�VOHHSV�DJDLQ��7KLV�LV�WKDW�YHU\�0DE
�7KDW�SODWV�WKH�PDQHV�RI�KRUVHV�LQ�WKH�QLJKW
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7KH\�PDUFK�DERXW�WKH�VWDJH

DQG� WKHQ�ZLWKGUDZ�WR�WKH�VLGH�

�$QG�EDNHV�WKH� HOIORFNV �LQ�IRXO�VOXWWLVK�KDLUV�
�:KLFK�RQFH�XQWDQJOHG�PXFK�PLVIRUWXQH�ERGHV�
�7KLV�LV�WKH�KDJ��ZKHQ�PDLGV�OLH�RQ�WKHLU�EDFNV�
�7KDW�SUHVVHV�WKHP�DQG�OHDUQV�WKHP�ILUVW�WR�EHDU�
�0DNLQJ�WKHP�ZRPHQ�RI�JRRG�FDUULDJH�
�7KLV�LV�VKH²

�� �3HDFH��SHDFH��0HUFXWLR��SHDFH�
�7KRX�WDON¶VW�RI�QRWKLQJ�

�� �7UXH��,�WDON�RI�GUHDPV�
�:KLFK�DUH�WKH�FKLOGUHQ�RI�DQ�LGOH�EUDLQ�
�%HJRW�RI�QRWKLQJ�EXW�YDLQ�IDQWDV\�
�:KLFK�LV�DV�WKLQ�RI�VXEVWDQFH�DV�WKH�DLU
�$QG�PRUH�LQFRQVWDQW�WKDQ�WKH�ZLQG��ZKR�ZRRV
�(YHQ�QRZ�WKH�IUR]HQ�ERVRP�RI�WKH�QRUWK
�$QG��EHLQJ�DQJHUHG��SXIIV�DZD\�IURP�WKHQFH�
�7XUQLQJ�KLV�VLGH�WR�WKH�GHZ�GURSSLQJ�VRXWK�

�
�7KLV�ZLQG�\RX�WDON�RI�EORZV�XV�IURP�RXUVHOYHV�
�6XSSHU�LV�GRQH��DQG�ZH�VKDOO�FRPH�WRR�ODWH�

�
�,�IHDU�WRR�HDUO\��IRU�P\�PLQG�PLVJLYHV
�6RPH�FRQVHTXHQFH�\HW�KDQJLQJ�LQ�WKH�VWDUV
�6KDOO�ELWWHUO\�EHJLQ�KLV�IHDUIXO�GDWH
�:LWK�WKLV�QLJKW¶V�UHYHOV��DQG�H[SLUH�WKH�WHUP
�2I�D�GHVSLVqG�OLIH�FORVHG�LQ�P\�EUHDVW
�%\�VRPH�YLOH�IRUIHLW�RI�XQWLPHO\�GHDWK�
�%XW�KH�WKDW�KDWK�WKH�VWHHUDJH�RI�P\�FRXUVH
�'LUHFW�P\� VDLO� �2Q��OXVW\�JHQWOHPHQ�

��6WULNH��GUXP�
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6HUYLQJPHQ�FRPH�IRUWK�ZLWK�QDSNLQV�

��:KHUH¶V�3RWSDQ�WKDW�KH�KHOSV�QRW
�WR�WDNH�DZD\"�+H�VKLIW�D�WUHQFKHU"�+H�VFUDSH�D
�WUHQFKHU"

��:KHQ�JRRG�PDQQHUV�VKDOO�OLH
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�6SHDN�WR�P\�JRVVLS�9HQXV�RQH�IDLU�ZRUG�
�2QH�QLFNQDPH�IRU�KHU�SXUEOLQG�VRQ�DQG� KHLU�
�<RXQJ�$EUDKDP�&XSLG��KH�WKDW�VKRW�VR� WULP
�:KHQ�.LQJ�&RSKHWXD�ORYHG�WKH�EHJJDU�PDLG�²
�+H�KHDUHWK�QRW��KH�VWLUUHWK�QRW��KH�PRYHWK�QRW�
�7KH�DSH�LV�GHDG��DQG�,�PXVW�FRQMXUH�KLP�²
�,�FRQMXUH�WKHH�E\�5RVDOLQH¶V�EULJKW�H\HV�
�%\�KHU�KLJK�IRUHKHDG��DQG�KHU�VFDUOHW�OLS�
�%\�KHU�ILQH�IRRW��VWUDLJKW�OHJ��DQG�TXLYHULQJ�WKLJK�
�$QG�WKH�GHPHVQHV�WKDW�WKHUH�DGMDFHQW�OLH�
�7KDW�LQ�WK\�OLNHQHVV�WKRX�DSSHDU�WR�XV�

�
�$Q�LI�KH�KHDU�WKHH��WKRX�ZLOW�DQJHU�KLP�

�
�7KLV�FDQQRW�DQJHU�KLP��¶7ZRXOG�DQJHU�KLP
�7R�UDLVH�D�VSLULW�LQ�KLV�PLVWUHVV¶�FLUFOH
�2I�VRPH�VWUDQJH�QDWXUH��OHWWLQJ�LW�WKHUH�VWDQG
�7LOO�VKH�KDG�ODLG�LW�DQG�FRQMXUHG�LW�GRZQ�
�7KDW�ZHUH�VRPH�VSLWH��0\�LQYRFDWLRQ
�,V�IDLU�DQG�KRQHVW��,Q�KLV�PLVWUHVV¶�QDPH�
�,�FRQMXUH�RQO\�EXW�WR�UDLVH�XS�KLP�

�
�&RPH��KH�KDWK�KLG�KLPVHOI�DPRQJ�WKHVH�WUHHV
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7KH\ �H[LW�

520(2

�7R�EH�FRQVRUWHG�ZLWK�WKH�KXPRURXV�QLJKW�
�%OLQG�LV�KLV�ORYH�DQG�EHVW�EHILWV�WKH�GDUN�

�
�,I�ORYH�EH�EOLQG��ORYH�FDQQRW�KLW�WKH�PDUN�
�1RZ�ZLOO�KH�VLW�XQGHU�D�PHGODU�WUHH
�$QG�ZLVK�KLV�PLVWUHVV�ZHUH�WKDW�NLQG�RI�IUXLW
�$V�PDLGV�FDOO�PHGODUV�ZKHQ�WKH\�ODXJK�DORQH�²
�2�5RPHR��WKDW�VKH�ZHUH��2��WKDW�VKH�ZHUH
�$Q� RSHQ�DUVH� �WKRX�D�SRS¶ULQ�SHDU�
�5RPHR��JRRG�QLJKW��,¶OO�WR�P\�WUXFNOH�EHG�
�7KLV�ILHOG�EHG�LV�WRR�FROG�IRU�PH�WR�VOHHS�²
�&RPH��VKDOO�ZH�JR"

�� �*R��WKHQ��IRU�¶WLV�LQ�YDLQ
�7R�VHHN�KLP�KHUH�WKDW�PHDQV�QRW�WR�EH�IRXQG�

5RPHR�FRPHV�IRUZDUG�

�
�+H�MHVWV�DW�VFDUV�WKDW�QHYHU�IHOW�D�ZRXQG�

(QWHU�-XOLHW�DERYH�

�%XW�VRIW��ZKDW�OLJKW�WKURXJK�\RQGHU�ZLQGRZ�EUHDNV"
�,W�LV�WKH�(DVW��DQG�-XOLHW�LV�WKH�VXQ�
�$ULVH��IDLU�VXQ��DQG�NLOO�WKH�HQYLRXV�PRRQ�
�:KR�LV�DOUHDG\�VLFN�DQG�SDOH�ZLWK�JULHI
�7KDW�WKRX��KHU�PDLG��DUW�IDU�PRUH�IDLU�WKDQ�VKH�
�%H�QRW�KHU�PDLG�VLQFH�VKH�LV�HQYLRXV�
�+HU�YHVWDO�OLYHU\�LV�EXW�VLFN�DQG�JUHHQ�
�$QG�QRQH�EXW�IRROV�GR�ZHDU�LW��&DVW�LW�RII�
�,W�LV�P\�ODG\��2��LW�LV�P\�ORYH�
�2��WKDW�VKH�NQHZ�VKH�ZHUH�
�6KH�VSHDNV��\HW�VKH�VD\V�QRWKLQJ��:KDW�RI�WKDW"
�+HU�H\H�GLVFRXUVHV��,�ZLOO�DQVZHU�LW�
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�,�DP�WRR�EROG��¶7LV�QRW�WR�PH�VKH�VSHDNV�
�7ZR�RI�WKH�IDLUHVW�VWDUV�LQ�DOO�WKH�KHDYHQ�
�+DYLQJ�VRPH�EXVLQHVV�� GR �HQWUHDW�KHU�H\HV
�7R�WZLQNOH�LQ�WKHLU�VSKHUHV�WLOO�WKH\�UHWXUQ�
�:KDW�LI�KHU�H\HV�ZHUH�WKHUH��WKH\�LQ�KHU�KHDG"
�7KH�EULJKWQHVV�RI�KHU�FKHHN�ZRXOG�VKDPH�WKRVH
�VWDUV

�$V�GD\OLJKW�GRWK�D�ODPS��KHU�H\H�LQ�KHDYHQ
�:RXOG�WKURXJK�WKH�DLU\�UHJLRQ�VWUHDP�VR�EULJKW
�7KDW�ELUGV�ZRXOG�VLQJ�DQG�WKLQN�LW�ZHUH�QRW�QLJKW�
�6HH�KRZ�VKH�OHDQV�KHU�FKHHN�XSRQ�KHU�KDQG�
�2��WKDW�,�ZHUH�D�JORYH�XSRQ�WKDW�KDQG�
�7KDW�,�PLJKW�WRXFK�WKDW�FKHHN�

�� �$\�PH�
�� DVLGH �� �6KH�VSHDNV�

�2��VSHDN�DJDLQ��EULJKW�DQJHO��IRU�WKRX�DUW
�$V�JORULRXV�WR�WKLV�QLJKW��EHLQJ�R¶HU�P\�KHDG�
�$V�LV�D�ZLQJqG�PHVVHQJHU�RI�KHDYHQ
�8QWR�WKH�ZKLWH�XSWXUQqG�ZRQG¶ULQJ�H\HV
�2I�PRUWDOV�WKDW�IDOO�EDFN�WR�JD]H�RQ�KLP
�:KHQ�KH�EHVWULGHV�WKH�OD]\�SXIILQJ�FORXGV
�$QG�VDLOV�XSRQ�WKH�ERVRP�RI�WKH�DLU�

�
�2�5RPHR��5RPHR��ZKHUHIRUH�DUW�WKRX�5RPHR"
�'HQ\�WK\�IDWKHU�DQG�UHIXVH�WK\�QDPH�
�2U��LI�WKRX�ZLOW�QRW��EH�EXW�VZRUQ�P\�ORYH�
�$QG�,¶OO�QR�ORQJHU�EH�D�&DSXOHW�

�� DVLGH �
�6KDOO�,�KHDU�PRUH��RU�VKDOO�,�VSHDN�DW�WKLV"

�
�¶7LV�EXW�WK\�QDPH�WKDW�LV�P\�HQHP\�
�7KRX�DUW�WK\VHOI��WKRXJK�QRW�D�0RQWDJXH�
�:KDW¶V�0RQWDJXH"�,W�LV�QRU�KDQG��QRU�IRRW�
�1RU�DUP��QRU�IDFH��2��EH�VRPH�RWKHU�QDPH
�%HORQJLQJ�WR�D�PDQ�
�:KDW¶V�LQ�D�QDPH"�7KDW�ZKLFK�ZH�FDOO�D�URVH
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�%\�DQ\�RWKHU�ZRUG�ZRXOG�VPHOO�DV�VZHHW�
�6R�5RPHR�ZRXOG��ZHUH�KH�QRW�5RPHR�FDOOHG�
�5HWDLQ�WKDW�GHDU�SHUIHFWLRQ�ZKLFK�KH�RZHV
�:LWKRXW�WKDW�WLWOH��5RPHR��GRII�WK\�QDPH�
�$QG��IRU�WK\�QDPH��ZKLFK�LV�QR�SDUW�RI�WKHH�
�7DNH�DOO�P\VHOI�

�� �,�WDNH�WKHH�DW�WK\�ZRUG�
�&DOO�PH�EXW�ORYH��DQG�,¶OO�EH�QHZ�EDSWL]HG�
�+HQFHIRUWK�,�QHYHU�ZLOO�EH�5RPHR�

�
�:KDW�PDQ�DUW�WKRX�WKDW��WKXV�EHVFUHHQHG�LQ�QLJKW�
�6R�VWXPEOHVW�RQ�P\�FRXQVHO"

�� �%\�D�QDPH
�,�NQRZ�QRW�KRZ�WR�WHOO�WKHH�ZKR�,�DP�
�0\�QDPH��GHDU�VDLQW��LV�KDWHIXO�WR�P\VHOI
�%HFDXVH�LW�LV�DQ�HQHP\�WR�WKHH�
�+DG�,�LW�ZULWWHQ��,�ZRXOG�WHDU�WKH�ZRUG�

�
�0\�HDUV�KDYH�\HW�QRW�GUXQN�D�KXQGUHG�ZRUGV
�2I�WK\�WRQJXH¶V�XWWHULQJ��\HW�,�NQRZ�WKH�VRXQG�
�$UW�WKRX�QRW�5RPHR��DQG�D�0RQWDJXH"

�
�1HLWKHU��IDLU�PDLG��LI�HLWKHU�WKHH�GLVOLNH�

�
�+RZ�FDPHVW�WKRX�KLWKHU��WHOO�PH��DQG�ZKHUHIRUH"
�7KH�RUFKDUG�ZDOOV�DUH�KLJK�DQG�KDUG�WR�FOLPE�
�$QG�WKH�SODFH�GHDWK��FRQVLGHULQJ�ZKR�WKRX�DUW�
�,I�DQ\�RI�P\�NLQVPHQ�ILQG�WKHH�KHUH�

�
�:LWK�ORYH¶V�OLJKW�ZLQJV�GLG�,�R¶HUSHUFK�WKHVH�ZDOOV�
�)RU�VWRQ\�OLPLWV�FDQQRW�KROG�ORYH�RXW�
�$QG�ZKDW�ORYH�FDQ�GR��WKDW�GDUHV�ORYH�DWWHPSW�
�7KHUHIRUH�WK\�NLQVPHQ�DUH�QR�VWRS�WR�PH�

�
�,I�WKH\�GR�VHH�WKHH��WKH\�ZLOO�PXUGHU�WKHH�
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�
�$ODFN��WKHUH�OLHV�PRUH�SHULO�LQ�WKLQH�H\H
�7KDQ�WZHQW\�RI�WKHLU�VZRUGV��/RRN�WKRX�EXW�VZHHW�
�$QG�,�DP�SURRI�DJDLQVW�WKHLU�HQPLW\�

�
�,�ZRXOG�QRW�IRU�WKH�ZRUOG�WKH\�VDZ�WKHH�KHUH�

�
�,�KDYH�QLJKW¶V�FORDN�WR�KLGH�PH�IURP�WKHLU�H\HV�
�$QG��EXW�WKRX�ORYH�PH��OHW�WKHP�ILQG�PH�KHUH�
�0\�OLIH�ZHUH�EHWWHU�HQGHG�E\�WKHLU�KDWH
�7KDQ�GHDWK�SURURJXqG��ZDQWLQJ�RI�WK\�ORYH�

�
�%\�ZKRVH�GLUHFWLRQ�IRXQG¶VW�WKRX�RXW�WKLV�SODFH"

�
�%\�ORYH��WKDW�ILUVW�GLG�SURPSW�PH�WR�LQTXLUH�
�+H�OHQW�PH�FRXQVHO��DQG�,�OHQW�KLP�H\HV�
�,�DP�QR�SLORW��\HW��ZHUW�WKRX�DV�IDU
�$V�WKDW�YDVW�VKRUH� ZDVKHG �ZLWK�WKH�IDUWKHVW�VHD�
�,�VKRXOG�DGYHQWXUH�IRU�VXFK�PHUFKDQGLVH�

�
�7KRX�NQRZHVW�WKH�PDVN�RI�QLJKW�LV�RQ�P\�IDFH�
�(OVH�ZRXOG�D�PDLGHQ�EOXVK�EHSDLQW�P\�FKHHN
�)RU�WKDW�ZKLFK�WKRX�KDVW�KHDUG�PH�VSHDN�WRQLJKW�
�)DLQ�ZRXOG�,�GZHOO�RQ�IRUP��IDLQ��IDLQ�GHQ\
�:KDW�,�KDYH�VSRNH��%XW�IDUHZHOO�FRPSOLPHQW�
�'RVW�WKRX�ORYH�PH"�,�NQRZ�WKRX�ZLOW�VD\�³$\�´
�$QG�,�ZLOO�WDNH�WK\�ZRUG��<HW��LI�WKRX�VZHDU¶VW�
�7KRX�PD\VW�SURYH�IDOVH��$W�ORYHUV¶�SHUMXULHV�
�7KH\�VD\��-RYH�ODXJKV��2�JHQWOH�5RPHR�
�,I�WKRX�GRVW�ORYH��SURQRXQFH�LW�IDLWKIXOO\�
�2U��LI�WKRX�WKLQNHVW�,�DP�WRR�TXLFNO\�ZRQ�
�,¶OO�IURZQ�DQG�EH�SHUYHUVH�DQG�VD\�WKHH�QD\�
�6R�WKRX�ZLOW�ZRR��EXW�HOVH�QRW�IRU�WKH�ZRUOG�
�,Q�WUXWK��IDLU�0RQWDJXH��,�DP�WRR�IRQG�
�$QG�WKHUHIRUH�WKRX�PD\VW�WKLQN�P\� KDYLRU �OLJKW�
�%XW�WUXVW�PH��JHQWOHPDQ��,¶OO�SURYH�PRUH�WUXH
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�7KDQ�WKRVH�WKDW�KDYH� PRUH �FR\LQJ�WR�EH�VWUDQJH�
�,�VKRXOG�KDYH�EHHQ�PRUH�VWUDQJH��,�PXVW�FRQIHVV�
�%XW�WKDW�WKRX�RYHUKHDUG¶VW�HUH�,�ZDV�ZDUH
�0\�WUXH�ORYH�SDVVLRQ��7KHUHIRUH�SDUGRQ�PH�
�$QG�QRW�LPSXWH�WKLV�\LHOGLQJ�WR�OLJKW�ORYH�
�:KLFK�WKH�GDUN�QLJKW�KDWK�VR�GLVFRYHUqG�

�
�/DG\��E\�\RQGHU�EOHVVqG�PRRQ�,�YRZ�
�7KDW�WLSV�ZLWK�VLOYHU�DOO�WKHVH�IUXLW�WUHH�WRSV²

�
�2��VZHDU�QRW�E\�WKH�PRRQ��WK¶�LQFRQVWDQW�PRRQ�
�7KDW�PRQWKO\�FKDQJHV�LQ�KHU� FLUFOHG �RUE�
�/HVW�WKDW�WK\�ORYH�SURYH�OLNHZLVH�YDULDEOH�

�
�:KDW�VKDOO�,�VZHDU�E\"

�� �'R�QRW�VZHDU�DW�DOO�
�2U��LI�WKRX�ZLOW��VZHDU�E\�WK\�JUDFLRXV�VHOI�
�:KLFK�LV�WKH�JRG�RI�P\�LGRODWU\�
�$QG�,¶OO�EHOLHYH�WKHH�

�� �,I�P\�KHDUW¶V�GHDU�ORYH²
�

�:HOO��GR�QRW�VZHDU��$OWKRXJK�,�MR\�LQ�WKHH�
�,�KDYH�QR�MR\�RI�WKLV�FRQWUDFW�WRQLJKW�
�,W�LV�WRR�UDVK��WRR�XQDGYLVHG��WRR�VXGGHQ�
�7RR�OLNH�WKH�OLJKWQLQJ��ZKLFK�GRWK�FHDVH�WR�EH
�(UH�RQH�FDQ�VD\�³,W�OLJKWHQV�´�6ZHHW��JRRG�QLJKW�
�7KLV�EXG�RI�ORYH��E\�VXPPHU¶V�ULSHQLQJ�EUHDWK�
�0D\�SURYH�D�EHDXWHRXV�IORZHU�ZKHQ�QH[W�ZH�PHHW�
�*RRG�QLJKW��JRRG�QLJKW��$V�VZHHW�UHSRVH�DQG�UHVW
�&RPH�WR�WK\�KHDUW�DV�WKDW�ZLWKLQ�P\�EUHDVW�

�
�2��ZLOW�WKRX�OHDYH�PH�VR�XQVDWLVILHG"

�
�:KDW�VDWLVIDFWLRQ�FDQVW�WKRX�KDYH�WRQLJKW"

�
�7K¶�H[FKDQJH�RI�WK\�ORYH¶V�IDLWKIXO�YRZ�IRU�PLQH�
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�
�,�JDYH�WKHH�PLQH�EHIRUH�WKRX�GLGVW�UHTXHVW�LW�
�$QG�\HW�,�ZRXOG�LW�ZHUH�WR�JLYH�DJDLQ�

�
�:RXOGVW�WKRX�ZLWKGUDZ�LW"�)RU�ZKDW�SXUSRVH��ORYH"

�
�%XW�WR�EH�IUDQN�DQG�JLYH�LW�WKHH�DJDLQ�
�$QG�\HW�,�ZLVK�EXW�IRU�WKH�WKLQJ�,�KDYH�
�0\�ERXQW\�LV�DV�ERXQGOHVV�DV�WKH�VHD�
�0\�ORYH�DV�GHHS��7KH�PRUH�,�JLYH�WR�WKHH�
�7KH�PRUH�,�KDYH��IRU�ERWK�DUH�LQILQLWH�

�,�KHDU�VRPH�QRLVH�ZLWKLQ��'HDU�ORYH��DGLHX�²
�$QRQ��JRRG�QXUVH�²6ZHHW�0RQWDJXH��EH�WUXH�
�6WD\�EXW�D�OLWWOH��,�ZLOO�FRPH�DJDLQ��

�
�2�EOHVVqG��EOHVVqG�QLJKW��,�DP�DIHDUG�
�%HLQJ�LQ�QLJKW��DOO�WKLV�LV�EXW�D�GUHDP�
�7RR�IODWWHULQJ�VZHHW�WR�EH�VXEVWDQWLDO�

5HHQWHU�-XOLHW�DERYH�

�
�7KUHH�ZRUGV��GHDU�5RPHR��DQG�JRRG�QLJKW�LQGHHG�
�,I�WKDW�WK\�EHQW�RI�ORYH�EH�KRQRUDEOH�
�7K\�SXUSRVH�PDUULDJH��VHQG�PH�ZRUG�WRPRUURZ�
�%\�RQH�WKDW�,¶OO�SURFXUH�WR�FRPH�WR�WKHH�
�:KHUH�DQG�ZKDW�WLPH�WKRX�ZLOW�SHUIRUP�WKH�ULWH�
�$QG�DOO�P\�IRUWXQHV�DW�WK\�IRRW�,¶OO�OD\
�$QG�IROORZ�WKHH�P\� ORUG �WKURXJKRXW�WKH�ZRUOG�

��ZLWKLQ ��0DGDP�
�

�,�FRPH�DQRQ�²%XW�LI�WKRX�PHDQHVW�QRW�ZHOO�
�,�GR�EHVHHFK�WKHH²

��ZLWKLQ ��0DGDP�
��%\�DQG�E\��,�FRPH�²

�7R�FHDVH�WK\�VWULIH�DQG�OHDYH�PH�WR�P\�JULHI�
�7RPRUURZ�ZLOO�,�VHQG�
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520(2
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520(2
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520(2

-8/,(7

��6R�WKULYH�P\�VRXO²
��$�WKRXVDQG�WLPHV�JRRG�QLJKW��
�

�$�WKRXVDQG�WLPHV�WKH�ZRUVH�WR�ZDQW�WK\�OLJKW�
�/RYH�JRHV�WRZDUG�ORYH�DV�VFKRROER\V�IURP�WKHLU
�ERRNV�

�%XW�ORYH�IURP�ORYH��WRZDUG�VFKRRO�ZLWK�KHDY\�ORRNV�

(QWHU�-XOLHW� DERYH �DJDLQ�

�
�+LVW��5RPHR��KLVW��2��IRU�D�IDOF¶QHU¶V�YRLFH
�7R�OXUH�WKLV�WDVVHO�JHQWOH�EDFN�DJDLQ�
�%RQGDJH�LV�KRDUVH�DQG�PD\�QRW�VSHDN�DORXG�
�(OVH�ZRXOG�,�WHDU�WKH�FDYH�ZKHUH�(FKR�OLHV
�$QG�PDNH�KHU�DLU\�WRQJXH�PRUH�KRDUVH�WKDQ� PLQH
�:LWK�UHSHWLWLRQ�RI�³0\�5RPHR�´

�
�,W�LV�P\�VRXO�WKDW�FDOOV�XSRQ�P\�QDPH�
�+RZ�VLOYHU�VZHHW�VRXQG�ORYHUV¶�WRQJXHV�E\�QLJKW�
�/LNH�VRIWHVW�PXVLF�WR�DWWHQGLQJ�HDUV�

�
�5RPHR�

�� �0\� GHDU�
�� �:KDW�R¶FORFN�WRPRUURZ

�6KDOO�,�VHQG�WR�WKHH"
�� �%\�WKH�KRXU�RI�QLQH�
�

�,�ZLOO�QRW�IDLO��¶7LV�WZHQW\�\HDU�WLOO�WKHQ�
�,�KDYH�IRUJRW�ZK\�,�GLG�FDOO�WKHH�EDFN�

�
�/HW�PH�VWDQG�KHUH�WLOO�WKRX�UHPHPEHU�LW�

�
�,�VKDOO�IRUJHW��WR�KDYH�WKHH�VWLOO�VWDQG�WKHUH�
�5HPHPE¶ULQJ�KRZ�,�ORYH�WK\�FRPSDQ\�
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�
�$QG�,¶OO�VWLOO�VWD\��WR�KDYH�WKHH�VWLOO�IRUJHW�
�)RUJHWWLQJ�DQ\�RWKHU�KRPH�EXW�WKLV�

�
�¶7LV�DOPRVW�PRUQLQJ��,�ZRXOG�KDYH�WKHH�JRQH�
�$QG�\HW�QR�IDUWKHU�WKDQ�D�ZDQWRQ¶V�ELUG�
�7KDW�OHWV�LW�KRS�D�OLWWOH�IURP�KLV�KDQG�
�/LNH�D�SRRU�SULVRQHU�LQ�KLV�WZLVWHG�J\YHV�
�$QG�ZLWK�D�VLONHQ�WKUHDG�SOXFNV�LW�EDFN�DJDLQ�
�6R�ORYLQJ�MHDORXV�RI�KLV�OLEHUW\�

�
�,�ZRXOG�,�ZHUH�WK\�ELUG�

�� �6ZHHW��VR�ZRXOG�,�
�<HW�,�VKRXOG�NLOO�WKHH�ZLWK�PXFK�FKHULVKLQJ�
�*RRG�QLJKW��JRRG�QLJKW��3DUWLQJ�LV�VXFK�VZHHW
�VRUURZ

�7KDW�,�VKDOO�VD\�³*RRG�QLJKW´�WLOO�LW�EH�PRUURZ�

�
�6OHHS�GZHOO�XSRQ�WKLQH�H\HV��SHDFH�LQ�WK\�EUHDVW�
�:RXOG�,�ZHUH�VOHHS�DQG�SHDFH�VR�VZHHW�WR�UHVW�
�+HQFH�ZLOO�,�WR�P\�JKRVWO\�IULDU¶V�FORVH�FHOO�
�+LV�KHOS�WR�FUDYH��DQG�P\�GHDU�KDS�WR�WHOO�

(QWHU�)ULDU� /DZUHQFH �DORQH�ZLWK�D�EDVNHW�

�
�7KH�JUD\�H\HG�PRUQ�VPLOHV�RQ�WKH�IURZQLQJ�QLJKW�
� &KHFN¶ULQJ �WKH�HDVWHUQ�FORXGV�ZLWK�VWUHDNV�RI�OLJKW�
�$QG�IOHFNOHG�GDUNQHVV�OLNH�D�GUXQNDUG�UHHOV
�)URP�IRUWK�GD\¶V�SDWK�DQG�7LWDQ¶V� ILHU\ �ZKHHOV�
�1RZ��HUH�WKH�VXQ�DGYDQFH�KLV�EXUQLQJ�H\H�
�7KH�GD\�WR�FKHHU�DQG�QLJKW¶V�GDQN�GHZ�WR�GU\�
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�,�PXVW�XSILOO�WKLV�RVLHU�FDJH�RI�RXUV
�:LWK�EDOHIXO�ZHHGV�DQG�SUHFLRXV�MXLFqG�IORZHUV�
�7KH�(DUWK�WKDW¶V�QDWXUH¶V�PRWKHU�LV�KHU�WRPE�
�:KDW�LV�KHU�EXU\LQJ�JUDYH��WKDW�LV�KHU�ZRPE�
�$QG�IURP�KHU�ZRPE�FKLOGUHQ�RI�GLYHUV�NLQG
�:H�VXFNLQJ�RQ�KHU�QDWXUDO�ERVRP�ILQG�
�0DQ\�IRU�PDQ\�YLUWXHV�H[FHOOHQW�
�1RQH�EXW�IRU�VRPH��DQG�\HW�DOO�GLIIHUHQW�
�2��PLFNOH�LV�WKH�SRZHUIXO�JUDFH�WKDW�OLHV
�,Q�SODQWV��KHUEV��VWRQHV��DQG�WKHLU�WUXH�TXDOLWLHV�
�)RU�QDXJKW�VR�YLOH�WKDW�RQ�WKH�(DUWK�GRWK�OLYH
�%XW�WR�WKH�(DUWK�VRPH�VSHFLDO�JRRG�GRWK�JLYH�
�1RU�DXJKW�VR�JRRG�EXW��VWUDLQHG�IURP�WKDW�IDLU�XVH�
�5HYROWV�IURP�WUXH�ELUWK��VWXPEOLQJ�RQ�DEXVH�
�9LUWXH�LWVHOI�WXUQV�YLFH��EHLQJ�PLVDSSOLHG�
�$QG�YLFH�VRPHWLPH�E\�DFWLRQ�GLJQLILHG�

(QWHU�5RPHR�

�:LWKLQ�WKH�LQIDQW�ULQG�RI�WKLV�ZHDN�IORZHU
�3RLVRQ�KDWK�UHVLGHQFH�DQG�PHGLFLQH�SRZHU�
�)RU�WKLV��EHLQJ�VPHOW��ZLWK�WKDW�SDUW�FKHHUV�HDFK
�SDUW�

�%HLQJ�WDVWHG��VWD\V�DOO�VHQVHV�ZLWK�WKH�KHDUW�
�7ZR�VXFK�RSSRVqG�NLQJV�HQFDPS�WKHP�VWLOO
�,Q�PDQ�DV�ZHOO�DV�KHUEV²JUDFH�DQG�UXGH�ZLOO�
�$QG�ZKHUH�WKH�ZRUVHU�LV�SUHGRPLQDQW�
�)XOO�VRRQ�WKH�FDQNHU�GHDWK�HDWV�XS�WKDW�SODQW�

�
�*RRG�PRUURZ��IDWKHU�

�� �%HQHGLFLWH�
�:KDW�HDUO\�WRQJXH�VR�VZHHW�VDOXWHWK�PH"
�<RXQJ�VRQ��LW�DUJXHV�D�GLVWHPSHUHG�KHDG
�6R�VRRQ�WR�ELG�³*RRG�PRUURZ´�WR�WK\�EHG�
�&DUH�NHHSV�KLV�ZDWFK�LQ�HYHU\�ROG�PDQ¶V�H\H�
�$QG��ZKHUH�FDUH�ORGJHV��VOHHS�ZLOO�QHYHU�OLH�
�%XW�ZKHUH�XQEUXLVqG�\RXWK�ZLWK�XQVWXIIHG�EUDLQ
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520(2

�'RWK�FRXFK�KLV�OLPEV��WKHUH�JROGHQ�VOHHS�GRWK
�UHLJQ�

�7KHUHIRUH�WK\�HDUOLQHVV�GRWK�PH�DVVXUH
�7KRX�DUW�XSURXVHG�ZLWK�VRPH�GLVWHPS¶UDWXUH�
�2U��LI�QRW�VR��WKHQ�KHUH�,�KLW�LW�ULJKW�
�2XU�5RPHR�KDWK�QRW�EHHQ�LQ�EHG�WRQLJKW�

�
�7KDW�ODVW�LV�WUXH��7KH�VZHHWHU�UHVW�ZDV�PLQH�

�
�*RG�SDUGRQ�VLQ��:DVW�WKRX�ZLWK�5RVDOLQH"

�
�:LWK�5RVDOLQH��P\�JKRVWO\�IDWKHU"�1R�
�,�KDYH�IRUJRW�WKDW�QDPH�DQG�WKDW�QDPH¶V�ZRH�

�
�7KDW¶V�P\�JRRG�VRQ��%XW�ZKHUH�KDVW�WKRX�EHHQ
�WKHQ"

�
�,¶OO�WHOO�WKHH�HUH�WKRX�DVN�LW�PH�DJDLQ�
�,�KDYH�EHHQ�IHDVWLQJ�ZLWK�PLQH�HQHP\�
�:KHUH�RQ�D�VXGGHQ�RQH�KDWK�ZRXQGHG�PH
�7KDW¶V�E\�PH�ZRXQGHG��%RWK�RXU�UHPHGLHV
�:LWKLQ�WK\�KHOS�DQG�KRO\�SK\VLF�OLHV�
�,�EHDU�QR�KDWUHG��EOHVVqG�PDQ��IRU��OR�
�0\�LQWHUFHVVLRQ�OLNHZLVH�VWHDGV�P\�IRH�

�
�%H�SODLQ��JRRG�VRQ��DQG�KRPHO\�LQ�WK\�GULIW�
�5LGGOLQJ�FRQIHVVLRQ�ILQGV�EXW�ULGGOLQJ�VKULIW�

�
�7KHQ�SODLQO\�NQRZ�P\�KHDUW¶V�GHDU�ORYH�LV�VHW
�2Q�WKH�IDLU�GDXJKWHU�RI�ULFK�&DSXOHW�
�$V�PLQH�RQ�KHUV��VR�KHUV�LV�VHW�RQ�PLQH�
�$QG�DOO�FRPELQHG��VDYH�ZKDW�WKRX�PXVW�FRPELQH
�%\�KRO\�PDUULDJH��:KHQ�DQG�ZKHUH�DQG�KRZ
�:H�PHW��ZH�ZRRHG��DQG�PDGH�H[FKDQJH�RI�YRZ
�,¶OO�WHOO�WKHH�DV�ZH�SDVV��EXW�WKLV�,�SUD\�
�7KDW�WKRX�FRQVHQW�WR�PDUU\�XV�WRGD\�
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�
�+RO\�6DLQW�)UDQFLV��ZKDW�D�FKDQJH�LV�KHUH�
�,V�5RVDOLQH��WKDW�WKRX�GLGVW�ORYH�VR�GHDU�
�6R�VRRQ�IRUVDNHQ"�<RXQJ�PHQ¶V�ORYH�WKHQ�OLHV
�1RW�WUXO\�LQ�WKHLU�KHDUWV��EXW�LQ�WKHLU�H\HV�
�-HVX�0DULD��ZKDW�D�GHDO�RI�EULQH
�+DWK�ZDVKHG�WK\�VDOORZ�FKHHNV�IRU�5RVDOLQH�
�+RZ�PXFK�VDOW�ZDWHU�WKURZQ�DZD\�LQ�ZDVWH
�7R�VHDVRQ�ORYH��WKDW�RI�LW�GRWK�QRW�WDVWH�
�7KH�VXQ�QRW�\HW�WK\�VLJKV�IURP�KHDYHQ�FOHDUV�
�7K\�ROG�JURDQV�\HW�ULQJLQJ�LQ�PLQH�DQFLHQW�HDUV�
�/R��KHUH�XSRQ�WK\�FKHHN�WKH�VWDLQ�GRWK�VLW
�2I�DQ�ROG�WHDU�WKDW�LV�QRW�ZDVKHG�RII�\HW�
�,I�H¶HU�WKRX�ZDVW�WK\VHOI��DQG�WKHVH�ZRHV�WKLQH�
�7KRX�DQG�WKHVH�ZRHV�ZHUH�DOO�IRU�5RVDOLQH�
�$QG�DUW�WKRX�FKDQJHG"�3URQRXQFH�WKLV�VHQWHQFH
�WKHQ�

�:RPHQ�PD\�IDOO�ZKHQ�WKHUH¶V�QR�VWUHQJWK�LQ�PHQ�
�

�7KRX�FKLG¶VW�PH�RIW�IRU�ORYLQJ�5RVDOLQH�
�

�)RU�GRWLQJ��QRW�IRU�ORYLQJ��SXSLO�PLQH�
�

�$QG�EDG¶VW�PH�EXU\�ORYH�
�� �1RW�LQ�D�JUDYH

�7R�OD\�RQH�LQ��DQRWKHU�RXW�WR�KDYH�
�

�,�SUD\�WKHH��FKLGH�PH�QRW��+HU�,�ORYH�QRZ
�'RWK�JUDFH�IRU�JUDFH�DQG�ORYH�IRU�ORYH�DOORZ�
�7KH�RWKHU�GLG�QRW�VR�

�� �2��VKH�NQHZ�ZHOO
�7K\�ORYH�GLG�UHDG�E\�URWH��WKDW�FRXOG�QRW�VSHOO�
�%XW�FRPH��\RXQJ�ZDYHUHU��FRPH��JR�ZLWK�PH�
�,Q�RQH�UHVSHFW�,¶OO�WK\�DVVLVWDQW�EH�
�)RU�WKLV�DOOLDQFH�PD\�VR�KDSS\�SURYH
�7R�WXUQ�\RXU�KRXVHKROGV¶�UDQFRU�WR�SXUH�ORYH�
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�
�2��OHW�XV�KHQFH��,�VWDQG�RQ�VXGGHQ�KDVWH�

�
�:LVHO\�DQG�VORZ��7KH\�VWXPEOH�WKDW�UXQ�IDVW�

(QWHU�%HQYROLR�DQG�0HUFXWLR�

�
�:KHUH�WKH�GHYLO�VKRXOG�WKLV�5RPHR�EH"
�&DPH�KH�QRW�KRPH�WRQLJKW"

�
�1RW�WR�KLV�IDWKHU¶V��,�VSRNH�ZLWK�KLV�PDQ�

�
�:K\��WKDW�VDPH�SDOH�KDUG�KHDUWHG�ZHQFK��WKDW
�5RVDOLQH�

�7RUPHQWV�KLP�VR�WKDW�KH�ZLOO�VXUH�UXQ�PDG�
�

�7\EDOW��WKH�NLQVPDQ�WR�ROG�&DSXOHW�
�+DWK�VHQW�D�OHWWHU�WR�KLV�IDWKHU¶V�KRXVH�

��$�FKDOOHQJH��RQ�P\�OLIH�
��5RPHR�ZLOO�DQVZHU�LW�
��$Q\�PDQ�WKDW�FDQ�ZULWH�PD\�DQVZHU�D�OHWWHU�
��1D\��KH�ZLOO�DQVZHU�WKH�OHWWHU¶V�PDVWHU��KRZ

�KH�GDUHV��EHLQJ�GDUHG�
��$ODV��SRRU�5RPHR��KH�LV�DOUHDG\�GHDG�

�VWDEEHG�ZLWK�D�ZKLWH�ZHQFK¶V�EODFN�H\H��UXQ
�WKURXJK�WKH�HDU�ZLWK�D�ORYH�VRQJ��WKH�YHU\�SLQ�RI�KLV
�KHDUW�FOHIW�ZLWK�WKH�EOLQG�ERZ�ER\¶V�EXWW�VKDIW��$QG
�LV�KH�D�PDQ�WR�HQFRXQWHU�7\EDOW"

��:K\��ZKDW�LV�7\EDOW"
��0RUH�WKDQ�SULQFH�RI�FDWV��2��KH¶V�WKH�FRXUDJHRXV

�FDSWDLQ�RI�FRPSOLPHQWV��+H�ILJKWV�DV�\RX�VLQJ
�SULFN�VRQJ��NHHSV�WLPH��GLVWDQFH��DQG�SURSRUWLRQ�
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�+H�UHVWV�KLV�PLQLP�UHVWV��RQH��WZR��DQG�WKH�WKLUG�LQ
�\RXU�ERVRP²WKH�YHU\�EXWFKHU�RI�D�VLON�EXWWRQ��D
�GXHOLVW��D�GXHOLVW��D�JHQWOHPDQ�RI�WKH�YHU\�ILUVW�KRXVH
�RI�WKH�ILUVW�DQG�VHFRQG�FDXVH��$K��WKH�LPPRUWDO
�SDVVDGR��WKH�SXQWR�UHYHUVR��WKH�KD\�

��7KH�ZKDW"
��7KH�SR[�RI�VXFK�DQWLF��OLVSLQJ��DIIHFWLQJ

� SKDQWDVLPHV� �WKHVH�QHZ�WXQHUV�RI�DFFHQW��³%\
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�ZKRUH�´�:K\��LV�QRW�WKLV�D�ODPHQWDEOH�WKLQJ��JUDQGVLUH�
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�ZDV�D�NLWFKHQ�ZHQFK��PDUU\��VKH�KDG�D�EHWWHU�ORYH
�WR�EHUK\PH�KHU���'LGR�D�GRZG\��&OHRSDWUD�D�J\SV\�
�+HOHQ�DQG�+HUR�KLOGLQJV�DQG�KDUORWV��7KLVEH�D�JUD\
�H\H�RU�VR��EXW�QRW�WR�WKH�SXUSRVH�²6LJQLRU�5RPHR�
�ERQMRXU��7KHUH¶V�D�)UHQFK�VDOXWDWLRQ�WR�\RXU�)UHQFK
�VORS��<RX�JDYH�XV�WKH�FRXQWHUIHLW�IDLUO\�ODVW�QLJKW�

��*RRG�PRUURZ�WR�\RX�ERWK��:KDW�FRXQWHUIHLW
�GLG�,�JLYH�\RX"

��7KH�VOLS��VLU��WKH�VOLS��&DQ�\RX�QRW�FRQFHLYH"
��3DUGRQ��JRRG�0HUFXWLR��P\�EXVLQHVV�ZDV

�JUHDW��DQG�LQ�VXFK�D�FDVH�DV�PLQH�D�PDQ�PD\�VWUDLQ
�FRXUWHV\�

��7KDW¶V�DV�PXFK�DV�WR�VD\�VXFK�D�FDVH�DV
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��1D\��,�DP�WKH�YHU\�SLQN�RI�FRXUWHV\�
��³3LQN´�IRU�IORZHU�

��5LJKW�
��:K\��WKHQ�LV�P\�SXPS�ZHOO�IORZHUHG�

��6XUH�ZLW��IROORZ�PH�WKLV�MHVW�QRZ�WLOO�WKRX
�KDVW�ZRUQ�RXW�WK\�SXPS��WKDW�ZKHQ�WKH�VLQJOH�VROH
�RI�LW�LV�ZRUQ��WKH�MHVW�PD\�UHPDLQ��DIWHU�WKH�ZHDULQJ�
�VROHO\�VLQJXODU�

��2�VLQJOH�VROHG�MHVW��VROHO\�VLQJXODU�IRU�WKH
�VLQJOHQHVV�

��&RPH�EHWZHHQ�XV��JRRG�%HQYROLR��0\�ZLWV
�IDLQWV�

��6ZLWFK�DQG�VSXUV��VZLWFK�DQG�VSXUV��RU�,¶OO�FU\
�D�PDWFK�

��1D\��LI�RXU�ZLWV�UXQ�WKH�ZLOG�JRRVH�FKDVH��,
�DP�GRQH��IRU�WKRX�KDVW�PRUH�RI�WKH�ZLOG�JRRVH�LQ
�RQH�RI�WK\�ZLWV�WKDQ��,�DP�VXUH��,�KDYH�LQ�P\�ZKROH
�ILYH��:DV�,�ZLWK�\RX�WKHUH�IRU�WKH�JRRVH"

��7KRX�ZDVW�QHYHU�ZLWK�PH�IRU�DQ\WKLQJ�ZKHQ
�WKRX�ZDVW�QRW�WKHUH�IRU�WKH�JRRVH�

��,�ZLOO�ELWH�WKHH�E\�WKH�HDU�IRU�WKDW�MHVW�
��1D\��JRRG�JRRVH��ELWH�QRW�

��7K\�ZLW�LV�D�YHU\�ELWWHU�VZHHWLQJ��LW�LV�D�PRVW
�VKDUS�VDXFH�

��$QG�LV�LW�QRW��WKHQ��ZHOO�VHUYHG�LQWR�D�VZHHW
�JRRVH"

��2��KHUH¶V�D�ZLW�RI�FKHYHULO�WKDW�VWUHWFKHV
�IURP�DQ�LQFK�QDUURZ�WR�DQ�HOO�EURDG�

��,�VWUHWFK�LW�RXW�IRU�WKDW�ZRUG�³EURDG�´�ZKLFK
�DGGHG�WR�WKH�JRRVH��SURYHV�WKHH�IDU�DQG�ZLGH�D
�EURDG�JRRVH�

��:K\��LV�QRW�WKLV�EHWWHU�QRZ�WKDQ�JURDQLQJ
�IRU�ORYH"�1RZ�DUW�WKRX�VRFLDEOH��QRZ�DUW�WKRX
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�QDWXUDO�WKDW�UXQV�OROOLQJ�XS�DQG�GRZQ�WR�KLGH�KLV
�EDXEOH�LQ�D�KROH�

��6WRS�WKHUH��VWRS�WKHUH�
��7KRX�GHVLUHVW�PH�WR�VWRS�LQ�P\�WDOH�DJDLQVW

�WKH�KDLU�
��7KRX�ZRXOGVW�HOVH�KDYH�PDGH�WK\�WDOH�ODUJH�
��2��WKRX�DUW�GHFHLYHG��,�ZRXOG�KDYH�PDGH�LW

�VKRUW��IRU�,�ZDV�FRPH�WR�WKH�ZKROH�GHSWK�RI�P\�WDOH
�DQG�PHDQW�LQGHHG�WR�RFFXS\�WKH�DUJXPHQW�QR
�ORQJHU�

(QWHU�1XUVH�DQG�KHU�PDQ� 3HWHU�

��+HUH¶V�JRRGO\�JHDU��$�VDLO��D�VDLO�
��7ZR��WZR²D�VKLUW�DQG�D�VPRFN�

��3HWHU�
��$QRQ�
��0\�IDQ��3HWHU�

��*RRG�3HWHU��WR�KLGH�KHU�IDFH��IRU�KHU�IDQ¶V
�WKH�IDLUHU�IDFH�

��*RG�\RX�JRRG�PRUURZ��JHQWOHPHQ�
��*RG�\RX�JRRG�H¶HQ��IDLU�JHQWOHZRPDQ�

��,V�LW�JRRG�H¶HQ"
��¶7LV�QR�OHVV��,�WHOO�\RX��IRU�WKH�EDZG\�KDQG�RI

�WKH�GLDO�LV�QRZ�XSRQ�WKH�SULFN�RI�QRRQ�
��2XW�XSRQ�\RX��:KDW�D�PDQ�DUH�\RX"
��2QH��JHQWOHZRPDQ��WKDW�*RG�KDWK�PDGH��KLPVHOI

�WR�PDU�
��%\�P\�WURWK��LW�LV�ZHOO�VDLG��³IRU�KLPVHOI�WR

�PDU�´�TXRWK�KH"�*HQWOHPHQ��FDQ�DQ\�RI�\RX�WHOO�PH
�ZKHUH�,�PD\�ILQG�WKH�\RXQJ�5RPHR"

��,�FDQ�WHOO�\RX��EXW�\RXQJ�5RPHR�ZLOO�EH�ROGHU
�ZKHQ�\RX�KDYH�IRXQG�KLP�WKDQ�KH�ZDV�ZKHQ�\RX
�VRXJKW�KLP��,�DP�WKH�\RXQJHVW�RI�WKDW�QDPH��IRU
�IDXOW�RI�D�ZRUVH�

��<RX�VD\�ZHOO�
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�\RX�

��6KH�ZLOO�LQGLWH�KLP�WR�VRPH�VXSSHU�
��$�EDZG��D�EDZG��D�EDZG��6R�KR�

��:KDW�KDVW�WKRX�IRXQG"
��1R�KDUH��VLU��XQOHVV�D�KDUH��VLU��LQ�D�/HQWHQ
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6LQJLQJ� � �$Q�ROG�KDUH�KRDU�

�$QG�DQ�ROG�KDUH�KRDU�
� �,V�YHU\�JRRG�PHDW�LQ�/HQW�
�%XW�D�KDUH�WKDW�LV�KRDU
�,V�WRR�PXFK�IRU�D�VFRUH
� �:KHQ�LW�KRDUV�HUH�LW�EH�VSHQW�

�5RPHR��ZLOO�\RX�FRPH�WR�\RXU�IDWKHU¶V"�:H¶OO�WR
�GLQQHU�WKLWKHU�

��,�ZLOO�IROORZ�\RX�
��)DUHZHOO��DQFLHQW�ODG\��)DUHZHOO��ODG\��ODG\�

�ODG\��
��,�SUD\�\RX��VLU��ZKDW�VDXF\�PHUFKDQW�ZDV�WKLV

�WKDW�ZDV�VR�IXOO�RI�KLV�URSHU\"
��$�JHQWOHPDQ��QXUVH��WKDW�ORYHV�WR�KHDU�KLPVHOI

�WDON�DQG�ZLOO�VSHDN�PRUH�LQ�D�PLQXWH�WKDQ�KH�ZLOO
�VWDQG�WR�LQ�D�PRQWK�

��$Q�KH�VSHDN�DQ\WKLQJ�DJDLQVW�PH��,¶OO�WDNH�KLP
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�VXFK�MDFNV��$Q�LI�,�FDQQRW��,¶OO�ILQG�WKRVH�WKDW�VKDOO�
�6FXUY\�NQDYH��,�DP�QRQH�RI�KLV�IOLUW�JLOOV��,�DP�QRQH
�RI�KLV�VNDLQV�PDWHV��� 7R�3HWHU� �$QG�WKRX�PXVW�VWDQG
�E\�WRR�DQG�VXIIHU�HYHU\�NQDYH�WR�XVH�PH�DW�KLV
�SOHDVXUH�

��,�VDZ�QR�PDQ�XVH�\RX�DW�KLV�SOHDVXUH��,I�,�KDG�
�P\�ZHDSRQ�VKRXOG�TXLFNO\�KDYH�EHHQ�RXW��,�ZDUUDQW
�\RX��,�GDUH�GUDZ�DV�VRRQ�DV�DQRWKHU�PDQ��LI�,
�VHH�RFFDVLRQ�LQ�D�JRRG�TXDUUHO��DQG�WKH�ODZ�RQ�P\
�VLGH�
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�\RX��VLU��D�ZRUG��$QG��DV�,�WROG�\RX��P\�\RXQJ�ODG\
�ELG�PH�LQTXLUH�\RX�RXW��:KDW�VKH�ELG�PH�VD\��,�ZLOO
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�VKRXOG�GHDO�GRXEOH�ZLWK�KHU��WUXO\�LW�ZHUH�DQ�LOO
�WKLQJ�WR�EH�RIIHUHG�WR�DQ\�JHQWOHZRPDQ��DQG�YHU\
�ZHDN�GHDOLQJ�

��1XUVH��FRPPHQG�PH�WR�WK\�ODG\�DQG�PLVWUHVV�
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��%LG�KHU�GHYLVH
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�$QG�WKHUH�VKH�VKDOO�DW�)ULDU�/DZUHQFH¶�FHOO
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�1RZ��*RG�LQ�KHDYHQ�EOHVV�WKHH��+DUN�\RX��VLU�

��:KDW�VD\VW�WKRX��P\�GHDU�QXUVH"
�

�,V�\RXU�PDQ�VHFUHW"�'LG�\RX�QH¶HU�KHDU�VD\
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�:DUUDQW�WKHH��P\�PDQ¶V�DV�WUXH�DV�VWHHO�

��:HOO��VLU��P\�PLVWUHVV�LV�WKH�VZHHWHVW�ODG\��/RUG�
�/RUG��ZKHQ�¶WZDV�D�OLWWOH�SUDWLQJ�WKLQJ²2��WKHUH�LV
�D�QREOHPDQ�LQ�WRZQ��RQH�3DULV��WKDW�ZRXOG�IDLQ�OD\
�NQLIH�DERDUG��EXW�VKH��JRRG�VRXO��KDG�DV�OLHI�VHH�D
�WRDG��D�YHU\�WRDG��DV�VHH�KLP��,�DQJHU�KHU�VRPHWLPHV
�DQG�WHOO�KHU�WKDW�3DULV�LV�WKH�SURSHUHU�PDQ��EXW�,¶OO
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�'ULYLQJ�EDFN�VKDGRZV�RYHU�ORXULQJ�KLOOV�
�7KHUHIRUH�GR�QLPEOH�SLQLRQHG�GRYHV�GUDZ�/RYH�
�$QG�WKHUHIRUH�KDWK�WKH�ZLQG�VZLIW�&XSLG�ZLQJV�
�1RZ�LV�WKH�VXQ�XSRQ�WKH�KLJKPRVW�KLOO
�2I�WKLV�GD\¶V�MRXUQH\��DQG�IURP�QLQH�WLOO�WZHOYH
�,V� WKUHH �ORQJ�KRXUV��\HW�VKH�LV�QRW�FRPH�
�+DG�VKH�DIIHFWLRQV�DQG�ZDUP�\RXWKIXO�EORRG�
�6KH�ZRXOG�EH�DV�VZLIW�LQ�PRWLRQ�DV�D�EDOO�
�0\�ZRUGV�ZRXOG�EDQG\�KHU�WR�P\�VZHHW�ORYH�
�$QG�KLV�WR�PH�
�%XW�ROG�IRONV��PDQ\�IHLJQ�DV�WKH\�ZHUH�GHDG�
�8QZLHOG\��VORZ��KHDY\��DQG�SDOH�DV�OHDG�

(QWHU�1XUVH� DQG�3HWHU�

�2�*RG��VKH�FRPHV�²2��KRQH\�QXUVH��ZKDW�QHZV"
�+DVW�WKRX�PHW�ZLWK�KLP"�6HQG�WK\�PDQ�DZD\�

��3HWHU��VWD\�DW�WKH�JDWH��
�

�1RZ��JRRG�VZHHW�QXUVH²2�/RUG��ZK\�ORRNHVW�WKRX
�VDG"

�7KRXJK�QHZV�EH�VDG��\HW�WHOO�WKHP�PHUULO\�
�,I�JRRG��WKRX�VKDPHVW�WKH�PXVLF�RI�VZHHW�QHZV
�%\�SOD\LQJ�LW�WR�PH�ZLWK�VR�VRXU�D�IDFH�

�
�,�DP�DZHDU\��*LYH�PH�OHDYH�DZKLOH�
�)LH��KRZ�P\�ERQHV�DFKH��:KDW�D�MDXQW�KDYH�,�

�
�,�ZRXOG�WKRX�KDGVW�P\�ERQHV��DQG�,�WK\�QHZV�
�1D\��FRPH��,�SUD\�WKHH��VSHDN��*RRG��JRRG�QXUVH�
�VSHDN�

�
�-HVX��ZKDW�KDVWH��&DQ�\RX�QRW�VWD\�DZKLOH"
�'R�\RX�QRW�VHH�WKDW�,�DP�RXW�RI�EUHDWK"

�
�+RZ�DUW�WKRX�RXW�RI�EUHDWK��ZKHQ�WKRX�KDVW�EUHDWK
�7R�VD\�WR�PH�WKDW�WKRX�DUW�RXW�RI�EUHDWK"
�7KH�H[FXVH�WKDW�WKRX�GRVW�PDNH�LQ�WKLV�GHOD\
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�,V�ORQJHU�WKDQ�WKH�WDOH�WKRX�GRVW�H[FXVH�
�,V�WK\�QHZV�JRRG�RU�EDG"�$QVZHU�WR�WKDW�
�6D\�HLWKHU��DQG�,¶OO�VWD\�WKH�FLUFXPVWDQFH�
�/HW�PH�EH�VDWLVILHG��LV�¶W�JRRG�RU�EDG"

��:HOO��\RX�KDYH�PDGH�D�VLPSOH�FKRLFH��<RX�NQRZ
�QRW�KRZ�WR�FKRRVH�D�PDQ��5RPHR"�1R��QRW�KH�
�7KRXJK�KLV�IDFH�EH�EHWWHU�WKDQ�DQ\�PDQ¶V��\HW�KLV�OHJ
�H[FHOV�DOO�PHQ¶V��DQG�IRU�D�KDQG�DQG�D�IRRW�DQG�D
�ERG\��WKRXJK�WKH\�EH�QRW�WR�EH�WDONHG�RQ��\HW�WKH\
�DUH�SDVW�FRPSDUH��+H�LV�QRW�WKH�IORZHU�RI�FRXUWHV\�
�EXW�,¶OO�ZDUUDQW�KLP�DV�JHQWOH�DV�D�ODPE��*R�WK\
�ZD\V��ZHQFK��6HUYH�*RG��:KDW��KDYH�\RX�GLQHG�DW
�KRPH"

�
�1R��QR��%XW�DOO�WKLV�GLG�,�NQRZ�EHIRUH�
�:KDW�VD\V�KH�RI�RXU�PDUULDJH"�:KDW�RI�WKDW"

�
�/RUG��KRZ�P\�KHDG�DFKHV��:KDW�D�KHDG�KDYH�,�
�,W�EHDWV�DV�LW�ZRXOG�IDOO�LQ�WZHQW\�SLHFHV�
�0\�EDFN�R¶�W¶�RWKHU�VLGH��$K��P\�EDFN��P\�EDFN�
�%HVKUHZ�\RXU�KHDUW�IRU�VHQGLQJ�PH�DERXW
�7R�FDWFK�P\�GHDWK�ZLWK�MDXQWLQJ�XS�DQG�GRZQ�

�
�,¶�IDLWK��,�DP�VRUU\�WKDW�WKRX�DUW�QRW�ZHOO�
�6ZHHW��VZHHW��VZHHW�QXUVH��WHOO�PH��ZKDW�VD\V�P\
�ORYH"

��<RXU�ORYH�VD\V��OLNH�DQ�KRQHVW�JHQWOHPDQ��DQG�D
�FRXUWHRXV��DQG�D�NLQG��DQG�D�KDQGVRPH��DQG��,
�ZDUUDQW��D�YLUWXRXV²:KHUH�LV�\RXU�PRWKHU"

�
�:KHUH�LV�P\�PRWKHU"�:K\��VKH�LV�ZLWKLQ�
�:KHUH�VKRXOG�VKH�EH"�+RZ�RGGO\�WKRX�UHSOLHVW�
�³<RXU�ORYH�VD\V��OLNH�DQ�KRQHVW�JHQWOHPDQ�
�:KHUH�LV�\RXU�PRWKHU"´

�� �2�*RG¶V�ODG\�GHDU�
�$UH�\RX�VR�KRW"�0DUU\��FRPH�XS��,�WURZ�
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�,V�WKLV�WKH�SRXOWLFH�IRU�P\�DFKLQJ�ERQHV"
�+HQFHIRUZDUG�GR�\RXU�PHVVDJHV�\RXUVHOI�

�
�+HUH¶V�VXFK�D�FRLO��&RPH��ZKDW�VD\V�5RPHR"

�
�+DYH�\RX�JRW�OHDYH�WR�JR�WR�VKULIW�WRGD\"

��,�KDYH�
�

�7KHQ�KLH�\RX�KHQFH�WR�)ULDU�/DZUHQFH¶�FHOO�
�7KHUH�VWD\V�D�KXVEDQG�WR�PDNH�\RX�D�ZLIH�
�1RZ�FRPHV�WKH�ZDQWRQ�EORRG�XS�LQ�\RXU�FKHHNV�
�7KH\¶OO�EH�LQ�VFDUOHW�VWUDLJKW�DW�DQ\�QHZV�
�+LH�\RX�WR�FKXUFK��,�PXVW�DQRWKHU�ZD\�
�7R�IHWFK�D�ODGGHU�E\�WKH�ZKLFK�\RXU�ORYH
�0XVW�FOLPE�D�ELUG¶V�QHVW�VRRQ�ZKHQ�LW�LV�GDUN�
�,�DP�WKH�GUXGJH�DQG�WRLO�LQ�\RXU�GHOLJKW�
�%XW�\RX�VKDOO�EHDU�WKH�EXUGHQ�VRRQ�DW�QLJKW�
�*R��,¶OO�WR�GLQQHU��+LH�\RX�WR�WKH�FHOO�

�
�+LH�WR�KLJK�IRUWXQH��+RQHVW�QXUVH��IDUHZHOO�

(QWHU�)ULDU� /DZUHQFH �DQG�5RPHR�

�
�6R�VPLOH�WKH�KHDYHQV�XSRQ�WKLV�KRO\�DFW
�7KDW�DIWHU�KRXUV�ZLWK�VRUURZ�FKLGH�XV�QRW�

�
�$PHQ��DPHQ��%XW�FRPH�ZKDW�VRUURZ�FDQ�
�,W�FDQQRW�FRXQWHUYDLO�WKH�H[FKDQJH�RI�MR\
�7KDW�RQH�VKRUW�PLQXWH�JLYHV�PH�LQ�KHU�VLJKW�
�'R�WKRX�EXW�FORVH�RXU�KDQGV�ZLWK�KRO\�ZRUGV�
�7KHQ�ORYH�GHYRXULQJ�GHDWK�GR�ZKDW�KH�GDUH�
�,W�LV�HQRXJK�,�PD\�EXW�FDOO�KHU�PLQH�

�
�7KHVH�YLROHQW�GHOLJKWV�KDYH�YLROHQW�HQGV
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7KH\�H[LW�

�$QG�LQ�WKHLU�WULXPSK�GLH��OLNH�ILUH�DQG�SRZGHU�
�:KLFK��DV�WKH\�NLVV��FRQVXPH��7KH�VZHHWHVW�KRQH\
�,V�ORDWKVRPH�LQ�KLV�RZQ�GHOLFLRXVQHVV
�$QG�LQ�WKH�WDVWH�FRQIRXQGV�WKH�DSSHWLWH�
�7KHUHIRUH�ORYH�PRGHUDWHO\��/RQJ�ORYH�GRWK�VR�
�7RR�VZLIW�DUULYHV�DV�WDUG\�DV�WRR�VORZ�

(QWHU�-XOLHW�

�+HUH�FRPHV�WKH�ODG\��2��VR�OLJKW�D�IRRW
�:LOO�QH¶HU�ZHDU�RXW�WKH�HYHUODVWLQJ�IOLQW�
�$�ORYHU�PD\�EHVWULGH�WKH�JRVVDPHUV
�7KDW�LGOHV�LQ�WKH�ZDQWRQ�VXPPHU�DLU�
�$QG�\HW�QRW�IDOO��VR�OLJKW�LV�YDQLW\�

�
�*RRG�HYHQ�WR�P\�JKRVWO\�FRQIHVVRU�

�
�5RPHR�VKDOO�WKDQN�WKHH��GDXJKWHU��IRU�XV�ERWK�

�
�$V�PXFK�WR�KLP��HOVH�LV�KLV�WKDQNV�WRR�PXFK�

�
�$K��-XOLHW��LI�WKH�PHDVXUH�RI�WK\�MR\
�%H�KHDSHG�OLNH�PLQH��DQG�WKDW�WK\�VNLOO�EH�PRUH
�7R�EOD]RQ�LW��WKHQ�VZHHWHQ�ZLWK�WK\�EUHDWK
�7KLV�QHLJKERU�DLU��DQG�OHW�ULFK� PXVLF¶V �WRQJXH
�8QIROG�WKH�LPDJLQHG�KDSSLQHVV�WKDW�ERWK
�5HFHLYH�LQ�HLWKHU�E\�WKLV�GHDU�HQFRXQWHU�

�
�&RQFHLW��PRUH�ULFK�LQ�PDWWHU�WKDQ�LQ�ZRUGV�
�%UDJV�RI�KLV�VXEVWDQFH��QRW�RI�RUQDPHQW�
�7KH\�DUH�EXW�EHJJDUV�WKDW�FDQ�FRXQW�WKHLU�ZRUWK�
�%XW�P\�WUXH�ORYH�LV�JURZQ�WR�VXFK�H[FHVV
�,�FDQQRW�VXP�XS�VXP�RI�KDOI�P\�ZHDOWK�

�
�&RPH��FRPH�ZLWK�PH��DQG�ZH�ZLOO�PDNH�VKRUW�ZRUN�
�)RU��E\�\RXU�OHDYHV��\RX�VKDOO�QRW�VWD\�DORQH
�7LOO�+RO\�&KXUFK�LQFRUSRUDWH�WZR�LQ�RQH�

)7/1����� ��
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��

)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��

)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��
)7/1�����

)7/1�����



%(192/,2

0(5&87,2

%(192/,2
0(5&87,2

%(192/,2
0(5&87,2

(QWHU�0HUFXWLR��%HQYROLR��DQG� WKHLU �PHQ�

�
�,�SUD\�WKHH��JRRG�0HUFXWLR��OHW¶V�UHWLUH�
�7KH�GD\�LV�KRW��WKH�&DSHOV� DUH �DEURDG�
�$QG�LI�ZH�PHHW�ZH�VKDOO�QRW�¶VFDSH�D�EUDZO�
�)RU�QRZ��WKHVH�KRW�GD\V��LV�WKH�PDG�EORRG�VWLUULQJ�

��7KRX�DUW�OLNH�RQH�RI�WKHVH�IHOORZV�WKDW��ZKHQ
�KH�HQWHUV�WKH�FRQILQHV�RI�D�WDYHUQ��FODSV�PH�KLV
�VZRUG�XSRQ�WKH�WDEOH�DQG�VD\V�³*RG�VHQG�PH�QR
�QHHG�RI�WKHH´�DQG��E\�WKH�RSHUDWLRQ�RI�WKH�VHFRQG
�FXS��GUDZV�KLP�RQ�WKH�GUDZHU�ZKHQ�LQGHHG�WKHUH�LV
�QR�QHHG�

��$P�,�OLNH�VXFK�D�IHOORZ"
��&RPH��FRPH��WKRX�DUW�DV�KRW�D�MDFN�LQ�WK\

�PRRG�DV�DQ\�LQ�,WDO\��DQG�DV�VRRQ�PRYHG�WR�EH
�PRRG\��DQG�DV�VRRQ�PRRG\�WR�EH�PRYHG�

��$QG�ZKDW�WR"
��1D\��DQ�WKHUH�ZHUH�WZR�VXFK��ZH�VKRXOG

�KDYH�QRQH�VKRUWO\��IRU�RQH�ZRXOG�NLOO�WKH�RWKHU�
�7KRX²ZK\��WKRX�ZLOW�TXDUUHO�ZLWK�D�PDQ�WKDW
�KDWK�D�KDLU�PRUH�RU�D�KDLU�OHVV�LQ�KLV�EHDUG�WKDQ
�WKRX�KDVW��7KRX�ZLOW�TXDUUHO�ZLWK�D�PDQ�IRU�FUDFNLQJ
�QXWV��KDYLQJ�QR�RWKHU�UHDVRQ�EXW�EHFDXVH�WKRX
�KDVW�KD]HO�H\HV��:KDW�H\H�EXW�VXFK�DQ�H\H�ZRXOG�VS\
�RXW�VXFK�D�TXDUUHO"�7K\�KHDG�LV�DV�IXOO�RI�TXDUUHOV�DV

���
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%(192/,2

�DQ�HJJ�LV�IXOO�RI�PHDW��DQG�\HW�WK\�KHDG�KDWK�EHHQ
�EHDWHQ�DV�DGGOH�DV�DQ�HJJ�IRU�TXDUUHOLQJ��7KRX�KDVW
�TXDUUHOHG�ZLWK�D�PDQ�IRU�FRXJKLQJ�LQ�WKH�VWUHHW
�EHFDXVH�KH�KDWK�ZDNHQHG�WK\�GRJ�WKDW�KDWK�ODLQ
�DVOHHS�LQ�WKH�VXQ��'LGVW�WKRX�QRW�IDOO�RXW�ZLWK�D�WDLORU
�IRU�ZHDULQJ�KLV�QHZ�GRXEOHW�EHIRUH�(DVWHU"�:LWK
�DQRWKHU��IRU�W\LQJ�KLV�QHZ�VKRHV�ZLWK�ROG�ULEERQ"
�$QG�\HW�WKRX�ZLOW�WXWRU�PH�IURP�TXDUUHOLQJ"

��$Q�,�ZHUH�VR�DSW�WR�TXDUUHO�DV�WKRX�DUW��DQ\
�PDQ�VKRXOG�EX\�WKH�IHH�VLPSOH�RI�P\�OLIH�IRU�DQ
�KRXU�DQG�D�TXDUWHU�

��7KH�IHH�VLPSOH"�2�VLPSOH�

(QWHU�7\EDOW��3HWUXFKLR��DQG�RWKHUV�

��%\�P\�KHDG��KHUH�FRPHV�WKH�&DSXOHWV�
��%\�P\�KHHO��,�FDUH�QRW�

�� WR�KLV�FRPSDQLRQV �
�)ROORZ�PH�FORVH��IRU�,�ZLOO�VSHDN�WR�WKHP�²
�*HQWOHPHQ��JRRG�H¶HQ��$�ZRUG�ZLWK�RQH�RI�\RX�

��$QG�EXW�RQH�ZRUG�ZLWK�RQH�RI�XV"�&RXSOH�LW
�ZLWK�VRPHWKLQJ��0DNH�LW�D�ZRUG�DQG�D�EORZ�

��<RX�VKDOO�ILQG�PH�DSW�HQRXJK�WR�WKDW��VLU��DQ
�\RX�ZLOO�JLYH�PH�RFFDVLRQ�

��&RXOG�\RX�QRW�WDNH�VRPH�RFFDVLRQ�ZLWKRXW
�JLYLQJ"

��0HUFXWLR��WKRX�FRQVRUWHVW�ZLWK�5RPHR�
��&RQVRUW"�:KDW��GRVW�WKRX�PDNH�XV�PLQVWUHOV"

�$Q�WKRX�PDNH�PLQVWUHOV�RI�XV��ORRN�WR�KHDU
�QRWKLQJ�EXW�GLVFRUGV��+HUH¶V�P\�ILGGOHVWLFN��KHUH¶V
�WKDW�VKDOO�PDNH�\RX�GDQFH��=RXQGV��FRQVRUW�

�
�:H�WDON�KHUH�LQ�WKH�SXEOLF�KDXQW�RI�PHQ�
�(LWKHU�ZLWKGUDZ�XQWR�VRPH�SULYDWH�SODFH�
�2U�UHDVRQ�FROGO\�RI�\RXU�JULHYDQFHV�
�2U�HOVH�GHSDUW��+HUH�DOO�H\HV�JD]H�RQ�XV�

)7/1�����

)7/1����� ��
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��

)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��

)7/1�����

)7/1�����

)7/1�����

)7/1�����



��� 5RPHR�DQG�-XOLHW $&7����6&���

0(5&87,2

7<%$/7

0(5&87,2

7<%$/7

520(2

7<%$/7

520(2

0(5&87,2

+H�GUDZV�

7<%$/7
0(5&87,2

�
�0HQ¶V�H\HV�ZHUH�PDGH�WR�ORRN��DQG�OHW�WKHP�JD]H�
�,�ZLOO�QRW�EXGJH�IRU�QR�PDQ¶V�SOHDVXUH��,�

(QWHU�5RPHR�

�
�:HOO��SHDFH�EH�ZLWK�\RX��VLU��+HUH�FRPHV�P\�PDQ�

�
�%XW�,¶OO�EH�KDQJHG��VLU��LI�KH�ZHDU�\RXU�OLYHU\�
�0DUU\��JR�EHIRUH�WR�ILHOG��KH¶OO�EH�\RXU�IROORZHU�
�<RXU�:RUVKLS�LQ�WKDW�VHQVH�PD\�FDOO�KLP�³PDQ�´

�
�5RPHR��WKH�ORYH�,�EHDU�WKHH�FDQ�DIIRUG
�1R�EHWWHU�WHUP�WKDQ�WKLV��WKRX�DUW�D�YLOODLQ�

�
�7\EDOW��WKH�UHDVRQ�WKDW�,�KDYH�WR�ORYH�WKHH
�'RWK�PXFK�H[FXVH�WKH�DSSHUWDLQLQJ�UDJH
�7R�VXFK�D�JUHHWLQJ��9LOODLQ�DP�,�QRQH�
�7KHUHIRUH�IDUHZHOO��,�VHH�WKRX�NQRZHVW�PH�QRW�

�
�%R\��WKLV�VKDOO�QRW�H[FXVH�WKH�LQMXULHV
�7KDW�WKRX�KDVW�GRQH�PH��7KHUHIRUH�WXUQ�DQG�GUDZ�

�
�,�GR�SURWHVW�,�QHYHU�LQMXUHG�WKHH
�%XW�ORYH�WKHH�EHWWHU�WKDQ�WKRX�FDQVW�GHYLVH
�7LOO�WKRX�VKDOW�NQRZ�WKH�UHDVRQ�RI�P\�ORYH�
�$QG�VR��JRRG�&DSXOHW��ZKLFK�QDPH�,�WHQGHU
�$V�GHDUO\�DV�PLQH�RZQ��EH�VDWLVILHG�

�
�2�FDOP��GLVKRQRUDEOH��YLOH�VXEPLVVLRQ�
�$OOD�VWRFFDWR�FDUULHV�LW�DZD\��
�7\EDOW��\RX�UDWFDWFKHU��ZLOO�\RX�ZDON"

��:KDW�ZRXOGVW�WKRX�KDYH�ZLWK�PH"
��*RRG�NLQJ�RI�FDWV��QRWKLQJ�EXW�RQH�RI�\RXU

�QLQH�OLYHV��WKDW�,�PHDQ�WR�PDNH�EROG�ZLWKDO��DQG��DV
�\RX�VKDOO�XVH�PH�KHUHDIWHU��GU\�EHDW�WKH�UHVW�RI�WKH
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7\EDOW�VWDEV�0HUFXWLR�
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7\EDOW��3HWUXFKLR��DQG�WKHLU�IROORZHUV�H[LW�
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3DJH�H[LWV�
520(2
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�HLJKW��:LOO�\RX�SOXFN�\RXU�VZRUG�RXW�RI�KLV�SLOFKHU
�E\�WKH�HDUV"�0DNH�KDVWH��OHVW�PLQH�EH�DERXW�\RXU
�HDUV�HUH�LW�EH�RXW�

��,�DP�IRU�\RX��
�

�*HQWOH�0HUFXWLR��SXW�WK\�UDSLHU�XS�
��&RPH��VLU��\RXU�SDVVDGR��

�
�'UDZ��%HQYROLR��EHDW�GRZQ�WKHLU�ZHDSRQV�

�*HQWOHPHQ��IRU�VKDPH�IRUEHDU�WKLV�RXWUDJH�
�7\EDOW��0HUFXWLR��7KH�3ULQFH�H[SUHVVO\�KDWK
�)RUELG�WKLV�EDQG\LQJ�LQ�9HURQD�VWUHHWV�
�+ROG��7\EDOW��*RRG�0HUFXWLR�

��$ZD\��7\EDOW�

��,�DP�KXUW�
�$�SODJXH�R¶�ERWK�KRXVHV��,�DP�VSHG�
�,V�KH�JRQH�DQG�KDWK�QRWKLQJ"

�� �:KDW��DUW�WKRX�KXUW"
�

�$\��D\��D�VFUDWFK��D�VFUDWFK��0DUU\��¶WLV�HQRXJK�
�:KHUH�LV�P\�SDJH"²*R��YLOODLQ��IHWFK�D�VXUJHRQ�

�
�&RXUDJH��PDQ��WKH�KXUW�FDQQRW�EH�PXFK�

��1R��¶WLV�QRW�VR�GHHS�DV�D�ZHOO��QRU�VR�ZLGH�DV
�D�FKXUFK�GRRU��EXW�¶WLV�HQRXJK��¶7ZLOO�VHUYH��$VN�IRU
�PH�WRPRUURZ��DQG�\RX�VKDOO�ILQG�PH�D�JUDYH�PDQ��,
�DP�SHSSHUHG��,�ZDUUDQW��IRU�WKLV�ZRUOG��$�SODJXH�R¶
�ERWK�\RXU�KRXVHV��=RXQGV��D�GRJ��D�UDW��D�PRXVH��D
�FDW��WR�VFUDWFK�D�PDQ�WR�GHDWK��$�EUDJJDUW��D�URJXH��D
�YLOODLQ�WKDW�ILJKWV�E\�WKH�ERRN�RI�DULWKPHWLF��:K\�WKH
�GHYLO�FDPH�\RX�EHWZHHQ�XV"�,�ZDV�KXUW�XQGHU�\RXU
�DUP�
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��,�WKRXJKW�DOO�IRU�WKH�EHVW�
�

�+HOS�PH�LQWR�VRPH�KRXVH��%HQYROLR�
�2U�,�VKDOO�IDLQW��$�SODJXH�R¶�ERWK�\RXU�KRXVHV�
�7KH\�KDYH�PDGH�ZRUPV¶�PHDW�RI�PH�
�,�KDYH�LW��DQG�VRXQGO\��WRR��<RXU�KRXVHV�

�
�7KLV�JHQWOHPDQ��WKH�3ULQFH¶V�QHDU�DOO\�
�0\�YHU\�IULHQG��KDWK�JRW�WKLV�PRUWDO�KXUW
�,Q�P\�EHKDOI��0\�UHSXWDWLRQ�VWDLQHG
�:LWK�7\EDOW¶V�VODQGHU²7\EDOW��WKDW�DQ�KRXU
�+DWK�EHHQ�P\�FRXVLQ��2�VZHHW�-XOLHW�
�7K\�EHDXW\�KDWK�PDGH�PH�HIIHPLQDWH
�$QG�LQ�P\�WHPSHU�VRIWHQHG�YDORU¶V�VWHHO�

(QWHU�%HQYROLR�

�
�2�5RPHR��5RPHR��EUDYH�0HUFXWLR�LV�GHDG�
�7KDW�JDOODQW�VSLULW�KDWK�DVSLUHG�WKH�FORXGV�
�:KLFK�WRR�XQWLPHO\�KHUH�GLG�VFRUQ�WKH�HDUWK�

�
�7KLV�GD\¶V�EODFN�IDWH�RQ�PRUH�GD\V�GRWK�GHSHQG�
�7KLV�EXW�EHJLQV�WKH�ZRH�RWKHUV�PXVW�HQG�

(QWHU�7\EDOW�

�
�+HUH�FRPHV�WKH�IXULRXV�7\EDOW�EDFN�DJDLQ�

�
� $OLYH �LQ�WULXPSK��DQG�0HUFXWLR�VODLQ�
�$ZD\�WR�KHDYHQ��UHVSHFWLYH�OHQLW\�
�$QG� ILUH�H\HG �IXU\�EH�P\�FRQGXFW�QRZ�²
�1RZ��7\EDOW��WDNH�WKH�³YLOODLQ´�EDFN�DJDLQ
�7KDW�ODWH�WKRX�JDYHVW�PH��IRU�0HUFXWLR¶V�VRXO
�,V�EXW�D�OLWWOH�ZD\�DERYH�RXU�KHDGV�
�6WD\LQJ�IRU�WKLQH�WR�NHHS�KLP�FRPSDQ\�
�(LWKHU�WKRX�RU�,��RU�ERWK��PXVW�JR�ZLWK�KLP�
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�
�7KRX�ZUHWFKHG�ER\�WKDW�GLGVW�FRQVRUW�KLP�KHUH
�6KDOW�ZLWK�KLP�KHQFH�

�� �7KLV�VKDOO�GHWHUPLQH�WKDW�

�
�5RPHR��DZD\��EHJRQH�
�7KH�FLWL]HQV�DUH�XS��DQG�7\EDOW�VODLQ�
�6WDQG�QRW�DPD]HG��7KH�3ULQFH�ZLOO�GRRP�WKHH�GHDWK
�,I�WKRX�DUW�WDNHQ��+HQFH��EH�JRQH��DZD\�

�
�2��,�DP�)RUWXQH¶V�IRRO�

�� �:K\�GRVW�WKRX�VWD\"

(QWHU�&LWL]HQV�

�
�:KLFK�ZD\�UDQ�KH�WKDW�NLOOHG�0HUFXWLR"
�7\EDOW��WKDW�PXUGHUHU��ZKLFK�ZD\�UDQ�KH"

�
�7KHUH�OLHV�WKDW�7\EDOW�

�� WR�7\EDOW �� �8S��VLU��JR�ZLWK�PH�
�,�FKDUJH�WKHH�LQ�WKH�3ULQFH¶V�QDPH��REH\�

(QWHU�3ULQFH��ROG�0RQWDJXH��&DSXOHW��WKHLU�:LYHV�DQG�DOO�

�
�:KHUH�DUH�WKH�YLOH�EHJLQQHUV�RI�WKLV�IUD\"

�
�2�QREOH�SULQFH��,�FDQ�GLVFRYHU�DOO
�7KH�XQOXFN\�PDQDJH�RI�WKLV�IDWDO�EUDZO�
�7KHUH�OLHV�WKH�PDQ��VODLQ�E\�\RXQJ�5RPHR�
�7KDW�VOHZ�WK\�NLQVPDQ��EUDYH�0HUFXWLR�

�
�7\EDOW��P\�FRXVLQ��2�P\�EURWKHU¶V�FKLOG�
�2�SULQFH��2�FRXVLQ��+XVEDQG��2��WKH�EORRG�LV�VSLOOHG
�2I�P\�GHDU�NLQVPDQ��3ULQFH��DV�WKRX�DUW�WUXH�
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�)RU�EORRG�RI�RXUV��VKHG�EORRG�RI�0RQWDJXH�
�2�FRXVLQ��FRXVLQ�

�
�%HQYROLR��ZKR�EHJDQ�WKLV�EORRG\�IUD\"

�
�7\EDOW��KHUH�VODLQ��ZKRP�5RPHR¶V�KDQG�GLG�VOD\²
�5RPHR��WKDW�VSRNH�KLP�IDLU��ELG�KLP�EHWKLQN
�+RZ�QLFH�WKH�TXDUUHO�ZDV��DQG�XUJHG�ZLWKDO
�<RXU�KLJK�GLVSOHDVXUH��$OO�WKLV�XWWHUqG
�:LWK�JHQWOH�EUHDWK��FDOP�ORRN��NQHHV�KXPEO\�ERZHG
�&RXOG�QRW�WDNH�WUXFH�ZLWK�WKH�XQUXO\�VSOHHQ
�2I�7\EDOW��GHDI�WR�SHDFH��EXW�WKDW�KH�WLOWV
�:LWK�SLHUFLQJ�VWHHO�DW�EROG�0HUFXWLR¶V�EUHDVW�
�:KR��DOO�DV�KRW��WXUQV�GHDGO\�SRLQW�WR�SRLQW
�$QG��ZLWK�D�PDUWLDO�VFRUQ��ZLWK�RQH�KDQG�EHDWV
�&ROG�GHDWK�DVLGH�DQG�ZLWK�WKH�RWKHU�VHQGV
�,W�EDFN�WR�7\EDOW��ZKRVH�GH[WHULW\
�5HWRUWV�LW��5RPHR�KH�FULHV�DORXG
�³+ROG��IULHQGV��)ULHQGV��SDUW�´�DQG�VZLIWHU�WKDQ�KLV
�WRQJXH

�+LV� DJLOH �DUP�EHDWV�GRZQ�WKHLU�IDWDO�SRLQWV�
�$QG�¶WZL[W�WKHP�UXVKHV��XQGHUQHDWK�ZKRVH�DUP
�$Q�HQYLRXV�WKUXVW�IURP�7\EDOW�KLW�WKH�OLIH
�2I�VWRXW�0HUFXWLR��DQG�WKHQ�7\EDOW�IOHG�
�%XW�E\�DQG�E\�FRPHV�EDFN�WR�5RPHR�
�:KR�KDG�EXW�QHZO\�HQWHUWDLQHG�UHYHQJH�
�$QG�WR�¶W�WKH\�JR�OLNH�OLJKWQLQJ��IRU�HUH�,
�&RXOG�GUDZ�WR�SDUW�WKHP�ZDV�VWRXW�7\EDOW�VODLQ�
�$QG��DV�KH�IHOO��GLG�5RPHR�WXUQ�DQG�IO\�
�7KLV�LV�WKH�WUXWK��RU�OHW�%HQYROLR�GLH�

�
�+H�LV�D�NLQVPDQ�WR�WKH�0RQWDJXH�
�$IIHFWLRQ�PDNHV�KLP�IDOVH��KH�VSHDNV�QRW�WUXH�
�6RPH�WZHQW\�RI�WKHP�IRXJKW�LQ�WKLV�EODFN�VWULIH�
�$QG�DOO�WKRVH�WZHQW\�FRXOG�EXW�NLOO�RQH�OLIH�
�,�EHJ�IRU�MXVWLFH��ZKLFK�WKRX��SULQFH��PXVW�JLYH�
�5RPHR�VOHZ�7\EDOW��5RPHR�PXVW�QRW�OLYH�
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7KH\ �H[LW�� WKH�&DSXOHW�PHQ
EHDULQJ�RII�7\EDOW¶V�ERG\�
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�
�5RPHR�VOHZ�KLP��KH�VOHZ�0HUFXWLR�
�:KR�QRZ�WKH�SULFH�RI�KLV�GHDU�EORRG�GRWK�RZH"

�
�1RW�5RPHR��3ULQFH��KH�ZDV�0HUFXWLR¶V�IULHQG�
�+LV�IDXOW�FRQFOXGHV�EXW�ZKDW�WKH�ODZ�VKRXOG�HQG�
�7KH�OLIH�RI�7\EDOW�

�� �$QG�IRU�WKDW�RIIHQVH
�,PPHGLDWHO\�ZH�GR�H[LOH�KLP�KHQFH�
�,�KDYH�DQ�LQWHUHVW�LQ�\RXU�KHDUWV¶�SURFHHGLQJ�
�0\�EORRG�IRU�\RXU�UXGH�EUDZOV�GRWK�OLH�D�EOHHGLQJ�
�%XW�,¶OO�DPHUFH�\RX�ZLWK�VR�VWURQJ�D�ILQH
�7KDW�\RX�VKDOO�DOO�UHSHQW�WKH�ORVV�RI�PLQH�
� , �ZLOO�EH�GHDI�WR�SOHDGLQJ�DQG�H[FXVHV�
�1RU�WHDUV�QRU�SUD\HUV�VKDOO�SXUFKDVH�RXW�DEXVHV�
�7KHUHIRUH�XVH�QRQH��/HW�5RPHR�KHQFH�LQ�KDVWH�
�(OVH��ZKHQ�KH�LV�IRXQG��WKDW�KRXU�LV�KLV�ODVW�
�%HDU�KHQFH�WKLV�ERG\�DQG�DWWHQG�RXU�ZLOO�
�0HUF\�EXW�PXUGHUV��SDUGRQLQJ�WKRVH�WKDW�NLOO�

(QWHU�-XOLHW�DORQH�

�
�*DOORS�DSDFH��\RX�ILHU\�IRRWHG�VWHHGV�
�7RZDUGV�3KRHEXV¶�ORGJLQJ��6XFK�D�ZDJRQHU
�$V�3KDsWRQ�ZRXOG�ZKLS�\RX�WR�WKH�ZHVW
�$QG�EULQJ�LQ�FORXG\�QLJKW�LPPHGLDWHO\�
�6SUHDG�WK\�FORVH�FXUWDLQ��ORYH�SHUIRUPLQJ�QLJKW�
�7KDW�UXQDZD\V¶�H\HV�PD\�ZLQN��DQG�5RPHR
�/HDS�WR�WKHVH�DUPV��XQWDONHG�RI�DQG�XQVHHQ�
�/RYHUV�FDQ�VHH�WR�GR�WKHLU�DPRURXV�ULWHV
�%\�WKHLU�RZQ�EHDXWLHV��RU��LI�ORYH�EH�EOLQG�
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�,W�EHVW�DJUHHV�ZLWK�QLJKW��&RPH��FLYLO�QLJKW�
�7KRX�VREHU�VXLWHG�PDWURQ�DOO�LQ�EODFN�
�$QG�OHDUQ�PH�KRZ�WR�ORVH�D�ZLQQLQJ�PDWFK
�3OD\HG�IRU�D�SDLU�RI�VWDLQOHVV�PDLGHQKRRGV�
�+RRG�P\�XQPDQQHG�EORRG��EDWLQJ�LQ�P\�FKHHNV�
�:LWK�WK\�EODFN�PDQWOH�WLOO�VWUDQJH�ORYH�JURZ�EROG�
�7KLQN�WUXH�ORYH�DFWHG�VLPSOH�PRGHVW\�
�&RPH��QLJKW��&RPH��5RPHR��&RPH��WKRX�GD\�LQ
�QLJKW�

�)RU�WKRX�ZLOW�OLH�XSRQ�WKH�ZLQJV�RI�QLJKW
�:KLWHU�WKDQ�QHZ�VQRZ�XSRQ�D�UDYHQ¶V�EDFN�
�&RPH��JHQWOH�QLJKW��FRPH��ORYLQJ�EODFN�EURZHG
�QLJKW�

�*LYH�PH�P\�5RPHR��DQG�ZKHQ�,�VKDOO�GLH�
�7DNH�KLP�DQG�FXW�KLP�RXW�LQ�OLWWOH�VWDUV�
�$QG�KH�ZLOO�PDNH�WKH�IDFH�RI�KHDYHQ�VR�ILQH
�7KDW�DOO�WKH�ZRUOG�ZLOO�EH�LQ�ORYH�ZLWK�QLJKW
�$QG�SD\�QR�ZRUVKLS�WR�WKH�JDULVK�VXQ�
�2��,�KDYH�ERXJKW�WKH�PDQVLRQ�RI�D�ORYH
�%XW�QRW�SRVVHVVHG�LW��DQG��WKRXJK�,�DP�VROG�
�1RW�\HW�HQMR\HG��6R�WHGLRXV�LV�WKLV�GD\
�$V�LV�WKH�QLJKW�EHIRUH�VRPH�IHVWLYDO
�7R�DQ�LPSDWLHQW�FKLOG�WKDW�KDWK�QHZ�UREHV
�$QG�PD\�QRW�ZHDU�WKHP�

(QWHU�1XUVH�ZLWK�FRUGV�

�2��KHUH�FRPHV�P\�QXUVH�
�$QG�VKH�EULQJV�QHZV��DQG�HYHU\�WRQJXH�WKDW�VSHDNV
�%XW�5RPHR¶V�QDPH�VSHDNV�KHDYHQO\�HORTXHQFH�²
�1RZ��QXUVH��ZKDW�QHZV"�:KDW�KDVW�WKRX�WKHUH"�7KH
�FRUGV

�7KDW�5RPHR�ELG�WKHH�IHWFK"
�� �$\��D\��WKH�FRUGV�

�
�$\�PH��ZKDW�QHZV"�:K\�GRVW�WKRX�ZULQJ�WK\�KDQGV"
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�
�$K�ZHUDGD\��KH¶V�GHDG��KH¶V�GHDG��KH¶V�GHDG�
�:H�DUH�XQGRQH��ODG\��ZH�DUH�XQGRQH�
�$ODFN�WKH�GD\��KH¶V�JRQH��KH¶V�NLOOHG��KH¶V�GHDG�

�
�&DQ�KHDYHQ�EH�VR�HQYLRXV"

�� �5RPHR�FDQ�
�7KRXJK�KHDYHQ�FDQQRW��2�5RPHR��5RPHR�
�:KRHYHU�ZRXOG�KDYH�WKRXJKW�LW"�5RPHR�

�
�:KDW�GHYLO�DUW�WKRX�WKDW�GRVW�WRUPHQW�PH�WKXV"
�7KLV�WRUWXUH�VKRXOG�EH�URDUHG�LQ�GLVPDO�KHOO�
�+DWK�5RPHR�VODLQ�KLPVHOI"�6D\�WKRX�EXW�³$\�´
�$QG�WKDW�EDUH�YRZHO�³,´�VKDOO�SRLVRQ�PRUH
�7KDQ�WKH�GHDWK�GDUWLQJ�H\H�RI�FRFNDWULFH�
�,�DP�QRW�,�LI�WKHUH�EH�VXFK�DQ�³,�´
�2U�WKRVH�H\HV� VKXW �WKDW�PDNHV�WKHH�DQVZHU�³$\�´
�,I�KH�EH�VODLQ��VD\�³$\�´�RU�LI�QRW��³1R�´
�%ULHI�VRXQGV�GHWHUPLQH�P\�ZHDO�RU�ZRH�

�
�,�VDZ�WKH�ZRXQG��,�VDZ�LW�ZLWK�PLQH�H\HV
��*RG�VDYH�WKH�PDUN���KHUH�RQ�KLV�PDQO\�EUHDVW²
�$�SLWHRXV�FRUVH��D�EORRG\�SLWHRXV�FRUVH�
�3DOH��SDOH�DV�DVKHV��DOO�EHGDXEHG�LQ�EORRG�
�$OO�LQ�JRUH�EORRG��,�VZRRQqG�DW�WKH�VLJKW�

�
�2�EUHDN��P\�KHDUW��SRRU�EDQNURXW��EUHDN�DW�RQFH�
�7R�SULVRQ��H\HV��QH¶HU�ORRN�RQ�OLEHUW\�
�9LOH�HDUWK�WR�HDUWK�UHVLJQ��HQG�PRWLRQ�KHUH�
�$QG�WKRX�DQG�5RPHR�SUHVV�RQH�KHDY\�ELHU�

�
�2�7\EDOW��7\EDOW��WKH�EHVW�IULHQG�,�KDG�
�2�FRXUWHRXV�7\EDOW��KRQHVW�JHQWOHPDQ�
�7KDW�HYHU�,�VKRXOG�OLYH�WR�VHH�WKHH�GHDG�

�
�:KDW�VWRUP�LV�WKLV�WKDW�EORZV�VR�FRQWUDU\"
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�,V�5RPHR�VODXJKWHUHG�DQG�LV�7\EDOW�GHDG"
�0\�GHDUHVW�FRXVLQ��DQG�P\�GHDUHU�ORUG"
�7KHQ��GUHDGIXO�WUXPSHW��VRXQG�WKH�JHQHUDO�GRRP�
�)RU�ZKR�LV�OLYLQJ�LI�WKRVH�WZR�DUH�JRQH"

�
�7\EDOW�LV�JRQH�DQG�5RPHR�EDQLVKqG�
�5RPHR�WKDW�NLOOHG�KLP²KH�LV�EDQLVKqG�

�
�2�*RG��GLG�5RPHR¶V�KDQG�VKHG�7\EDOW¶V�EORRG"

�
�,W�GLG��LW�GLG��DODV�WKH�GD\��LW�GLG�

�
�2�VHUSHQW�KHDUW�KLG�ZLWK�D�IORZ¶ULQJ�IDFH�
�'LG�HYHU�GUDJRQ�NHHS�VR�IDLU�D�FDYH"
�%HDXWLIXO�W\UDQW��ILHQG�DQJHOLFDO�
�'RYH�IHDWKHUHG�UDYHQ��ZROYLVK�UDYHQLQJ�ODPE�
�'HVSLVqG�VXEVWDQFH�RI�GLYLQHVW�VKRZ�
�-XVW�RSSRVLWH�WR�ZKDW�WKRX�MXVWO\�VHHP¶VW�
�$� GDPQqG �VDLQW��DQ�KRQRUDEOH�YLOODLQ�
�2�QDWXUH��ZKDW�KDGVW�WKRX�WR�GR�LQ�KHOO
�:KHQ�WKRX�GLGVW�ERZHU�WKH�VSLULW�RI�D�ILHQG
�,Q�PRUWDO�SDUDGLVH�RI�VXFK�VZHHW�IOHVK"
�:DV�HYHU�ERRN�FRQWDLQLQJ�VXFK�YLOH�PDWWHU
�6R�IDLUO\�ERXQG"�2��WKDW�GHFHLW�VKRXOG�GZHOO
�,Q�VXFK�D�JRUJHRXV�SDODFH�

�� �7KHUH¶V�QR�WUXVW�
�1R�IDLWK��QR�KRQHVW\�LQ�PHQ��$OO�SHUMXUHG�
�$OO�IRUVZRUQ��DOO�QDXJKW��DOO�GLVVHPEOHUV�
�$K��ZKHUH¶V�P\�PDQ"�*LYH�PH�VRPH�DTXD�YLWDH�
�7KHVH�JULHIV��WKHVH�ZRHV��WKHVH�VRUURZV�PDNH�PH
�ROG�

�6KDPH�FRPH�WR�5RPHR�
�� �%OLVWHUHG�EH�WK\�WRQJXH

�)RU�VXFK�D�ZLVK��+H�ZDV�QRW�ERUQ�WR�VKDPH�
�8SRQ�KLV�EURZ�VKDPH�LV�DVKDPHG�WR�VLW�
�)RU�¶WLV�D�WKURQH�ZKHUH�KRQRU�PD\�EH�FURZQHG
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�6ROH�PRQDUFK�RI�WKH�XQLYHUVDO�(DUWK�
�2��ZKDW�D�EHDVW�ZDV�,�WR�FKLGH�DW�KLP�

�
�:LOO�\RX�VSHDN�ZHOO�RI�KLP�WKDW�NLOOHG�\RXU�FRXVLQ"

�
�6KDOO�,�VSHDN�LOO�RI�KLP�WKDW�LV�P\�KXVEDQG"
�$K��SRRU�P\�ORUG��ZKDW�WRQJXH�VKDOO�VPRRWK�WK\
�QDPH

�:KHQ�,��WK\�WKUHH�KRXUV�ZLIH��KDYH�PDQJOHG�LW"
�%XW�ZKHUHIRUH��YLOODLQ��GLGVW�WKRX�NLOO�P\�FRXVLQ"
�7KDW�YLOODLQ�FRXVLQ�ZRXOG�KDYH�NLOOHG�P\�KXVEDQG�
�%DFN��IRROLVK�WHDUV��EDFN�WR�\RXU�QDWLYH�VSULQJ�
�<RXU�WULEXWDU\�GURSV�EHORQJ�WR�ZRH�
�:KLFK�\RX��PLVWDNLQJ��RIIHU�XS�WR�MR\�
�0\�KXVEDQG�OLYHV��WKDW�7\EDOW�ZRXOG�KDYH�VODLQ�
�$QG�7\EDOW¶V�GHDG��WKDW�ZRXOG�KDYH�VODLQ�P\
�KXVEDQG�

�$OO�WKLV�LV�FRPIRUW��:KHUHIRUH�ZHHS�,�WKHQ"
�6RPH�ZRUG�WKHUH�ZDV��ZRUVHU�WKDQ�7\EDOW¶V�GHDWK�
�7KDW�PXUGHUHG�PH��,�ZRXOG�IRUJHW�LW�IDLQ�
�%XW��2��LW�SUHVVHV�WR�P\�PHPRU\
�/LNH�GDPQqG�JXLOW\�GHHGV�WR�VLQQHUV¶�PLQGV�
�³7\EDOW�LV�GHDG�DQG�5RPHR�EDQLVKqG�´
�7KDW�³EDQLVKqG�´�WKDW�RQH�ZRUG�³EDQLVKqG�´
�+DWK�VODLQ�WHQ�WKRXVDQG�7\EDOWV��7\EDOW¶V�GHDWK
�:DV�ZRH�HQRXJK�LI�LW�KDG�HQGHG�WKHUH�
�2U��LI�VRXU�ZRH�GHOLJKWV�LQ�IHOORZVKLS
�$QG�QHHGO\�ZLOO�EH�UDQNHG�ZLWK�RWKHU�JULHIV�
�:K\�IROORZHG�QRW��ZKHQ�VKH�VDLG�³7\EDOW¶V�GHDG�´
�³7K\�IDWKHU´�RU�³WK\�PRWKHU�´�QD\��RU�ERWK�
�:KLFK�PRGHUQ�ODPHQWDWLRQ�PLJKW�KDYH�PRYHG"
�%XW�ZLWK�D�UHDUZDUG�IROORZLQJ�7\EDOW¶V�GHDWK�
�³5RPHR�LV�EDQLVKqG�´�7R�VSHDN�WKDW�ZRUG
�,V�IDWKHU��PRWKHU��7\EDOW��5RPHR��-XOLHW�
�$OO�VODLQ��DOO�GHDG��³5RPHR�LV�EDQLVKqG�´
�7KHUH�LV�QR�HQG��QR�OLPLW��PHDVXUH��ERXQG�
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7KH�1XUVH�SLFNV�XS�WKH�URSH�ODGGHU�
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*LYLQJ�WKH�1XUVH�D�ULQJ�

7KH\ �H[LW�

)5,$5�/$:5(1&(

�,Q�WKDW�ZRUG¶V�GHDWK��1R�ZRUGV�FDQ�WKDW�ZRH�VRXQG�
�:KHUH�LV�P\�IDWKHU�DQG�P\�PRWKHU��QXUVH"

�
�:HHSLQJ�DQG�ZDLOLQJ�RYHU�7\EDOW¶V�FRUVH�
�:LOO�\RX�JR�WR�WKHP"�,�ZLOO�EULQJ�\RX�WKLWKHU�

�
�:DVK�WKH\�KLV�ZRXQGV�ZLWK�WHDUV"�0LQH�VKDOO�EH
�VSHQW�

�:KHQ�WKHLUV�DUH�GU\��IRU�5RPHR¶V�EDQLVKPHQW�²
�7DNH�XS�WKRVH�FRUGV�

�3RRU�URSHV��\RX�DUH�EHJXLOHG�
�%RWK�\RX�DQG�,��IRU�5RPHR�LV�H[LOHG�
�+H�PDGH�\RX�IRU�D�KLJKZD\�WR�P\�EHG�
�%XW�,��D�PDLG��GLH�PDLGHQ�ZLGRZqG�
�&RPH��FRUGV²FRPH��QXUVH��,¶OO�WR�P\�ZHGGLQJ�EHG�
�$QG�GHDWK��QRW�5RPHR��WDNH�P\�PDLGHQKHDG�

�
�+LH�WR�\RXU�FKDPEHU��,¶OO�ILQG�5RPHR
�7R�FRPIRUW�\RX��,�ZRW�ZHOO�ZKHUH�KH�LV�
�+DUN�\RX��\RXU�5RPHR�ZLOO�EH�KHUH�DW�QLJKW�
�,¶OO�WR�KLP��+H�LV�KLG�DW�/DZUHQFH¶�FHOO�

�
�2��ILQG�KLP��

�*LYH�WKLV�ULQJ�WR�P\�WUXH�NQLJKW
�$QG�ELG�KLP�FRPH�WR�WDNH�KLV�ODVW�IDUHZHOO�

(QWHU�)ULDU� /DZUHQFH�

�
�5RPHR��FRPH�IRUWK��FRPH�IRUWK��WKRX�IHDUIXO�PDQ�
�$IIOLFWLRQ�LV�HQDPRUHG�RI�WK\�SDUWV�
�$QG�WKRX�DUW�ZHGGHG�WR�FDODPLW\�
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520(2
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(QWHU�5RPHR�

�
�)DWKHU��ZKDW�QHZV"�:KDW�LV�WKH�3ULQFH¶V�GRRP"
�:KDW�VRUURZ�FUDYHV�DFTXDLQWDQFH�DW�P\�KDQG
�7KDW�,�\HW�NQRZ�QRW"

�� �7RR�IDPLOLDU
�,V�P\�GHDU�VRQ�ZLWK�VXFK�VRXU�FRPSDQ\�
�,�EULQJ�WKHH�WLGLQJV�RI�WKH�3ULQFH¶V�GRRP�

�
�:KDW�OHVV�WKDQ�GRRPVGD\�LV�WKH�3ULQFH¶V�GRRP"

�
�$�JHQWOHU�MXGJPHQW�YDQLVKHG�IURP�KLV�OLSV�
�1RW�ERG\¶V�GHDWK��EXW�ERG\¶V�EDQLVKPHQW�

�
�+D��EDQLVKPHQW"�%H�PHUFLIXO��VD\�³GHDWK�´
�)RU�H[LOH�KDWK�PRUH�WHUURU�LQ�KLV�ORRN�
�0XFK�PRUH�WKDQ�GHDWK��'R�QRW�VD\�³EDQLVKPHQW�´

�
�+HUH�IURP�9HURQD�DUW�WKRX�EDQLVKqG�
�%H�SDWLHQW��IRU�WKH�ZRUOG�LV�EURDG�DQG�ZLGH�

�
�7KHUH�LV�QR�ZRUOG�ZLWKRXW�9HURQD�ZDOOV
�%XW�SXUJDWRU\��WRUWXUH��KHOO�LWVHOI�
�+HQFH�³EDQLVKqG´�LV�³EDQLVKHG�IURP�WKH�ZRUOG�´
�$QG�ZRUOG¶V�H[LOH�LV�GHDWK��7KHQ�³EDQLVKqG´
�,V�GHDWK�PLVWHUPHG��&DOOLQJ�GHDWK�³EDQLVKqG�´
�7KRX�FXWW¶VW�P\�KHDG�RII�ZLWK�D�JROGHQ�D[
�$QG�VPLOHVW�XSRQ�WKH�VWURNH�WKDW�PXUGHUV�PH�

�
�2�GHDGO\�VLQ��2�UXGH�XQWKDQNIXOQHVV�
�7K\�IDXOW�RXU�ODZ�FDOOV�GHDWK��EXW�WKH�NLQG�SULQFH�
�7DNLQJ�WK\�SDUW��KDWK�UXVKHG�DVLGH�WKH�ODZ
�$QG�WXUQHG�WKDW�EODFN�ZRUG�³GHDWK´�WR
�³EDQLVKPHQW�´

�7KLV�LV�GHDU�PHUF\��DQG�WKRX�VHHVW�LW�QRW�
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�
�¶7LV�WRUWXUH�DQG�QRW�PHUF\��+HDYHQ�LV�KHUH
�:KHUH�-XOLHW�OLYHV��DQG�HYHU\�FDW�DQG�GRJ
�$QG�OLWWOH�PRXVH��HYHU\�XQZRUWK\�WKLQJ�
�/LYH�KHUH�LQ�KHDYHQ�DQG�PD\�ORRN�RQ�KHU�
�%XW�5RPHR�PD\�QRW��0RUH�YDOLGLW\�
�0RUH�KRQRUDEOH�VWDWH��PRUH�FRXUWVKLS�OLYHV
�,Q�FDUULRQ�IOLHV�WKDQ�5RPHR��7KH\�PD\�VHL]H
�2Q�WKH�ZKLWH�ZRQGHU�RI�GHDU�-XOLHW¶V�KDQG
�$QG�VWHDO�LPPRUWDO�EOHVVLQJ�IURP�KHU�OLSV�
�:KR�HYHQ�LQ�SXUH�DQG�YHVWDO�PRGHVW\
�6WLOO�EOXVK��DV�WKLQNLQJ�WKHLU�RZQ�NLVVHV�VLQ�
�%XW�5RPHR�PD\�QRW��KH�LV�EDQLVKqG�
�)OLHV�PD\�GR�WKLV��EXW�,�IURP�WKLV�PXVW�IO\�
�7KH\�DUH�IUHH�PHQ��EXW�,�DP�EDQLVKqG�
�$QG�VD\HVW�WKRX�\HW�WKDW�H[LOH�LV�QRW�GHDWK"
�+DGVW�WKRX�QR�SRLVRQ�PL[HG��QR�VKDUS�JURXQG
�NQLIH�

�1R�VXGGHQ�PHDQ�RI�GHDWK��WKRXJK�QH¶HU�VR�PHDQ�
�%XW�³EDQLVKqG´�WR�NLOO�PH"�³%DQLVKqG´"
�2�IULDU��WKH�GDPQqG�XVH�WKDW�ZRUG�LQ�KHOO�
�+RZOLQJ�DWWHQGV�LW��+RZ�KDVW�WKRX�WKH�KHDUW�
�%HLQJ�D�GLYLQH��D�JKRVWO\�FRQIHVVRU�
�$�VLQ�DEVROYHU��DQG�P\�IULHQG�SURIHVVHG�
�7R�PDQJOH�PH�ZLWK�WKDW�ZRUG�³EDQLVKqG´"

�
� 7KRX �IRQG�PDG�PDQ��KHDU�PH�D�OLWWOH�VSHDN�

�
�2��WKRX�ZLOW�VSHDN�DJDLQ�RI�EDQLVKPHQW�

�
�,¶OO�JLYH�WKHH�DUPRU�WR�NHHS�RII�WKDW�ZRUG�
�$GYHUVLW\¶V�VZHHW�PLON��SKLORVRSK\�
�7R�FRPIRUW�WKHH��WKRXJK�WKRX�DUW�EDQLVKqG�

�
�<HW�³EDQLVKqG´"�+DQJ�XS�SKLORVRSK\�
�8QOHVV�SKLORVRSK\�FDQ�PDNH�D�-XOLHW�
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5RPHR�WKURZV�KLPVHOI�GRZQ�

.QRFN� ZLWKLQ�
)5,$5�/$:5(1&(

520(2

.QRFN�
)5,$5�/$:5(1&(

.QRFN�

.QRFN�

�'LVSODQW�D�WRZQ��UHYHUVH�D�SULQFH¶V�GRRP�
�,W�KHOSV�QRW��LW�SUHYDLOV�QRW��7DON�QR�PRUH�

�
�2��WKHQ�,�VHH�WKDW� PDGPHQ �KDYH�QR�HDUV�

�
�+RZ�VKRXOG�WKH\�ZKHQ�WKDW�ZLVH�PHQ�KDYH�QR�H\HV"

�
�/HW�PH�GLVSXWH�ZLWK�WKHH�RI�WK\�HVWDWH�

�
�7KRX�FDQVW�QRW�VSHDN�RI�WKDW�WKRX�GRVW�QRW�IHHO�
�:HUW�WKRX�DV�\RXQJ�DV�,��-XOLHW�WK\�ORYH�
�$Q�KRXU�EXW�PDUULHG��7\EDOW�PXUGHUqG�
�'RWLQJ�OLNH�PH��DQG�OLNH�PH�EDQLVKqG�
�7KHQ�PLJKWVW�WKRX�VSHDN��WKHQ�PLJKWVW�WKRX�WHDU�WK\
�KDLU

�$QG�IDOO�XSRQ�WKH�JURXQG�DV�,�GR�QRZ�

�7DNLQJ�WKH�PHDVXUH�RI�DQ�XQPDGH�JUDYH�

�
�$ULVH��2QH�NQRFNV��*RRG�5RPHR��KLGH�WK\VHOI�

�
�1RW�,��XQOHVV�WKH�EUHDWK�RI�KHDUWVLFN�JURDQV�
�0LVWOLNH��HQIROG�PH�IURP�WKH�VHDUFK�RI�H\HV�

�
�+DUN��KRZ�WKH\�NQRFN�²:KR¶V�WKHUH"²5RPHR�
�DULVH�

�7KRX�ZLOW�EH�WDNHQ�²6WD\�DZKLOH�²6WDQG�XS�

�5XQ�WR�P\�VWXG\�²%\�DQG�E\�²*RG¶V�ZLOO�
�:KDW�VLPSOHQHVV�LV�WKLV"²,�FRPH��,�FRPH�

�:KR�NQRFNV�VR�KDUG"�:KHQFH�FRPH�\RX"�:KDW¶V
�\RXU�ZLOO"

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��

)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��

)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��

)7/1�����

)7/1�����

)7/1�����

)7/1�����



��� 5RPHR�DQG�-XOLHW $&7����6&���

1856(

)5,$5�/$:5(1&(

1856(

)5,$5�/$:5(1&(

1856(

520(2
1856(

520(2

1856(

�� ZLWKLQ �
�/HW�PH�FRPH�LQ��DQG�\RX�VKDOO�NQRZ�P\�HUUDQG�
�,�FRPH�IURP�/DG\�-XOLHW�

�� DGPLWWLQJ�WKH�1XUVH �
�:HOFRPH��WKHQ�

(QWHU�1XUVH�

�
�2�KRO\�IULDU��2��WHOO�PH��KRO\�IULDU�
�:KHUH¶V�P\�ODG\¶V�ORUG"�:KHUH¶V�5RPHR"

�
�7KHUH�RQ�WKH�JURXQG��ZLWK�KLV�RZQ�WHDUV�PDGH
�GUXQN�

�
�2��KH�LV�HYHQ�LQ�P\�PLVWUHVV¶�FDVH�
�-XVW�LQ�KHU�FDVH��2�ZRHIXO�V\PSDWK\�
�3LWHRXV�SUHGLFDPHQW��(YHQ�VR�OLHV�VKH�
�%OXEE¶ULQJ�DQG�ZHHSLQJ��ZHHSLQJ�DQG�EOXEE¶ULQJ�²
�6WDQG�XS��VWDQG�XS��6WDQG�DQ�\RX�EH�D�PDQ�
�)RU�-XOLHW¶V�VDNH��IRU�KHU�VDNH��ULVH�DQG�VWDQG�
�:K\�VKRXOG�\RX�IDOO�LQWR�VR�GHHS�DQ�2"

��1XUVH�
�

�$K�VLU��DK�VLU��GHDWK¶V�WKH�HQG�RI�DOO�
�� ULVLQJ�XS �

�6SDNHVW�WKRX�RI�-XOLHW"�+RZ�LV�LW�ZLWK�KHU"
�'RWK�QRW�VKH�WKLQN�PH�DQ�ROG�PXUGHUHU�
�1RZ�,�KDYH�VWDLQHG�WKH�FKLOGKRRG�RI�RXU�MR\
�:LWK�EORRG�UHPRYHG�EXW�OLWWOH�IURP�KHU�RZQ"
�:KHUH�LV�VKH"�$QG�KRZ�GRWK�VKH"�$QG�ZKDW�VD\V
�0\�FRQFHDOHG�ODG\�WR�RXU�FDQFHOHG�ORYH"

�
�2��VKH�VD\V�QRWKLQJ��VLU��EXW�ZHHSV�DQG�ZHHSV�
�$QG�QRZ�IDOOV�RQ�KHU�EHG��DQG�WKHQ�VWDUWV�XS�
�$QG�³7\EDOW´�FDOOV��DQG�WKHQ�RQ�5RPHR�FULHV�
�$QG�WKHQ�GRZQ�IDOOV�DJDLQ�
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+H�GUDZV�KLV�GDJJHU�
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�� �$V�LI�WKDW�QDPH�
�6KRW�IURP�WKH�GHDGO\�OHYHO�RI�D�JXQ�
�'LG�PXUGHU�KHU��DV�WKDW�QDPH¶V�FXUVqG�KDQG
�0XUGHUHG�KHU�NLQVPDQ�²2��WHOO�PH��IULDU��WHOO�PH�
�,Q�ZKDW�YLOH�SDUW�RI�WKLV�DQDWRP\
�'RWK�P\�QDPH�ORGJH"�7HOO�PH��WKDW�,�PD\�VDFN
�7KH�KDWHIXO�PDQVLRQ��

�� �+ROG�WK\�GHVSHUDWH�KDQG�
�$UW�WKRX�D�PDQ"�7K\�IRUP�FULHV�RXW�WKRX�DUW�
�7K\�WHDUV�DUH�ZRPDQLVK��WK\�ZLOG�DFWV� GHQRWH
�7KH�XQUHDVRQDEOH�IXU\�RI�D�EHDVW�
�8QVHHPO\�ZRPDQ�LQ�D�VHHPLQJ�PDQ�
�$QG�LOO�EHVHHPLQJ�EHDVW�LQ�VHHPLQJ�ERWK�
�7KRX�KDVW�DPD]HG�PH��%\�P\�KRO\�RUGHU�
�,�WKRXJKW�WK\�GLVSRVLWLRQ�EHWWHU�WHPSHUHG�
�+DVW�WKRX�VODLQ�7\EDOW"�:LOW�WKRX�VOD\�WK\VHOI�
�$QG�VOD\�WK\�ODG\�WKDW�LQ�WK\�OLIH� OLYHV�
�%\�GRLQJ�GDPQqG�KDWH�XSRQ�WK\VHOI"
�:K\�UDLOHVW�WKRX�RQ�WK\�ELUWK��WKH�KHDYHQ��DQG�HDUWK�
�6LQFH�ELUWK�DQG�KHDYHQ�DQG�HDUWK�DOO�WKUHH�GR�PHHW
�,Q�WKHH�DW�RQFH��ZKLFK�WKRX�DW�RQFH�ZRXOGVW�ORVH"
�)LH��ILH��WKRX�VKDPHVW�WK\�VKDSH��WK\�ORYH��WK\�ZLW�
�:KLFK��OLNH�D�XVXUHU��DERXQG¶VW�LQ�DOO
�$QG�XVHVW�QRQH�LQ�WKDW�WUXH�XVH�LQGHHG
�:KLFK�VKRXOG�EHGHFN�WK\�VKDSH��WK\�ORYH��WK\�ZLW�
�7K\�QREOH�VKDSH�LV�EXW�D�IRUP�RI�ZD[�
�'LJUHVVLQJ�IURP�WKH�YDORU�RI�D�PDQ�
�7K\�GHDU�ORYH�VZRUQ�EXW�KROORZ�SHUMXU\�
�.LOOLQJ�WKDW�ORYH�ZKLFK�WKRX�KDVW�YRZHG�WR�FKHULVK�
�7K\�ZLW��WKDW�RUQDPHQW�WR�VKDSH�DQG�ORYH�
�0LVVKDSHQ�LQ�WKH�FRQGXFW�RI�WKHP�ERWK�
�/LNH�SRZGHU�LQ�D�VNLOOHVV�VROGLHU¶V�IODVN�
�,V�VHW�DILUH�E\�WKLQH�RZQ�LJQRUDQFH�
�$QG�WKRX�GLVPHPEHUHG�ZLWK�WKLQH�RZQ�GHIHQVH�
�:KDW��URXVH�WKHH��PDQ��7K\�-XOLHW�LV�DOLYH�
�)RU�ZKRVH�GHDU�VDNH�WKRX�ZDVW�EXW�ODWHO\�GHDG�
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1XUVH�JLYHV�5RPHR�D�ULQJ�

6KH�H[LWV�
520(2

�7KHUH�DUW�WKRX�KDSS\��7\EDOW�ZRXOG�NLOO�WKHH�
�%XW�WKRX�VOHZHVW�7\EDOW��WKHUH�DUW�WKRX�KDSS\�
�7KH�ODZ�WKDW�WKUHDWHQHG�GHDWK�EHFRPHV�WK\�IULHQG
�$QG�WXUQV�LW�WR�H[LOH��WKHUH�DUW�WKRX�KDSS\�
�$�SDFN�RI�EOHVVLQJV�OLJKW�XSRQ�WK\�EDFN�
�+DSSLQHVV�FRXUWV�WKHH�LQ�KHU�EHVW�DUUD\�
�%XW��OLNH�D� PLVEHKDYHG �DQG�VXOOHQ�ZHQFK�
�7KRX� SRXWV�XSRQ �WK\�IRUWXQH�DQG�WK\�ORYH�
�7DNH�KHHG��WDNH�KHHG��IRU�VXFK�GLH�PLVHUDEOH�
�*R��JHW�WKHH�WR�WK\�ORYH��DV�ZDV�GHFUHHG�
�$VFHQG�KHU�FKDPEHU��+HQFH�DQG�FRPIRUW�KHU�
�%XW�ORRN�WKRX�VWD\�QRW�WLOO�WKH�ZDWFK�EH�VHW�
�)RU�WKHQ�WKRX�FDQVW�QRW�SDVV�WR�0DQWXD�
�:KHUH�WKRX�VKDOW�OLYH�WLOO�ZH�FDQ�ILQG�D�WLPH
�7R�EOD]H�\RXU�PDUULDJH��UHFRQFLOH�\RXU�IULHQGV�
�%HJ�SDUGRQ�RI�WKH�3ULQFH��DQG�FDOO�WKHH�EDFN
�:LWK�WZHQW\�KXQGUHG�WKRXVDQG�WLPHV�PRUH�MR\
�7KDQ�WKRX�ZHQW¶VW�IRUWK�LQ�ODPHQWDWLRQ�²
�*R�EHIRUH��QXUVH��&RPPHQG�PH�WR�WK\�ODG\�
�$QG�ELG�KHU�KDVWHQ�DOO�WKH�KRXVH�WR�EHG�
�:KLFK�KHDY\�VRUURZ�PDNHV�WKHP�DSW�XQWR�
�5RPHR�LV�FRPLQJ�

�
�2�/RUG��,�FRXOG�KDYH�VWD\HG�KHUH�DOO�WKH�QLJKW
�7R�KHDU�JRRG�FRXQVHO��2��ZKDW�OHDUQLQJ�LV�²
�0\�ORUG��,¶OO�WHOO�P\�ODG\�\RX�ZLOO�FRPH�

�
�'R�VR��DQG�ELG�P\�VZHHW�SUHSDUH�WR�FKLGH�

�
�+HUH��VLU��D�ULQJ�VKH�ELG�PH�JLYH�\RX��VLU�

�+LH�\RX��PDNH�KDVWH��IRU�LW�JURZV�YHU\�ODWH�

�
�+RZ�ZHOO�P\�FRPIRUW�LV�UHYLYHG�E\�WKLV�
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7KH\�H[LW�

&$38/(7

3$5,6

/$'<�&$38/(7

&$38/(7

�
�*R�KHQFH��JRRG�QLJKW²DQG�KHUH�VWDQGV�DOO�\RXU
�VWDWH�

�(LWKHU�EH�JRQH�EHIRUH�WKH�ZDWFK�EH�VHW
�2U�E\�WKH�EUHDN�RI�GD\� GLVJXLVHG �IURP�KHQFH�
�6RMRXUQ�LQ�0DQWXD��,¶OO�ILQG�RXW�\RXU�PDQ�
�$QG�KH�VKDOO�VLJQLI\�IURP�WLPH�WR�WLPH
�(YHU\�JRRG�KDS�WR�\RX�WKDW�FKDQFHV�KHUH�
�*LYH�PH�WK\�KDQG��¶7LV�ODWH��)DUHZHOO��*RRG�QLJKW�

�
�%XW�WKDW�D�MR\�SDVW�MR\�FDOOV�RXW�RQ�PH�
�,W�ZHUH�D�JULHI�VR�EULHI�WR�SDUW�ZLWK�WKHH�
�)DUHZHOO�

(QWHU�ROG�&DSXOHW��KLV�:LIH��DQG�3DULV�

�
�7KLQJV�KDYH�IDOOHQ�RXW��VLU��VR�XQOXFNLO\
�7KDW�ZH�KDYH�KDG�QR�WLPH�WR�PRYH�RXU�GDXJKWHU�
�/RRN�\RX��VKH�ORYHG�KHU�NLQVPDQ�7\EDOW�GHDUO\�
�$QG�VR�GLG�,��:HOO��ZH�ZHUH�ERUQ�WR�GLH�
�¶7LV�YHU\�ODWH��6KH¶OO�QRW�FRPH�GRZQ�WRQLJKW�
�,�SURPLVH�\RX��EXW�IRU�\RXU�FRPSDQ\�
�,�ZRXOG�KDYH�EHHQ�DEHG�DQ�KRXU�DJR�

�
�7KHVH�WLPHV�RI�ZRH�DIIRUG�QR�WLPHV�WR�ZRR�²
�0DGDP��JRRG�QLJKW��&RPPHQG�PH�WR�\RXU
�GDXJKWHU�

�
�,�ZLOO��DQG�NQRZ�KHU�PLQG�HDUO\�WRPRUURZ�
�7RQLJKW�VKH¶V�PHZHG�XS�WR�KHU�KHDYLQHVV�

�
�6LU�3DULV��,�ZLOO�PDNH�D�GHVSHUDWH�WHQGHU
�2I�P\�FKLOG¶V�ORYH��,�WKLQN�VKH�ZLOO� EH �UXOHG
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7KH\�H[LW�

-8/,(7

�,Q�DOO�UHVSHFWV�E\�PH��1D\��PRUH��,�GRXEW�LW�QRW�²
�:LIH��JR�\RX�WR�KHU�HUH�\RX�JR�WR�EHG�
�$FTXDLQW�KHU�KHUH�RI�P\�VRQ�3DULV¶�ORYH�
�$QG�ELG�KHU²PDUN�\RX�PH"²RQ�:HGQHVGD\
�QH[W²

�%XW�VRIW��ZKDW�GD\�LV�WKLV"
�� �0RQGD\��P\�ORUG�

�
�0RQGD\��KD�KD��:HOO��:HGQHVGD\�LV�WRR�VRRQ�
�2¶�7KXUVGD\�OHW�LW�EH�²2¶�7KXUVGD\��WHOO�KHU�
�6KH�VKDOO�EH�PDUULHG�WR�WKLV�QREOH�HDUO�²
�:LOO�\RX�EH�UHDG\"�'R�\RX�OLNH�WKLV�KDVWH"
� :H¶OO �NHHS�QR�JUHDW�DGR��D�IULHQG�RU�WZR�
�)RU�KDUN�\RX��7\EDOW�EHLQJ�VODLQ�VR�ODWH�
�,W�PD\�EH�WKRXJKW�ZH�KHOG�KLP�FDUHOHVVO\�
�%HLQJ�RXU�NLQVPDQ��LI�ZH�UHYHO�PXFK�
�7KHUHIRUH�ZH¶OO�KDYH�VRPH�KDOI�D�GR]HQ�IULHQGV�
�$QG�WKHUH�DQ�HQG��%XW�ZKDW�VD\�\RX�WR�7KXUVGD\"

�
�0\�ORUG��,�ZRXOG�WKDW�7KXUVGD\�ZHUH�WRPRUURZ�

�
�:HOO��JHW�\RX�JRQH��2¶�7KXUVGD\�EH�LW��WKHQ�
�� 7R�/DG\�&DSXOHW� �*R�\RX�WR�-XOLHW�HUH�\RX�JR�WR�EHG�
�3UHSDUH�KHU��ZLIH��DJDLQVW�WKLV�ZHGGLQJ�GD\�²
�)DUHZHOO��P\�ORUG�²/LJKW�WR�P\�FKDPEHU��KR�²
�$IRUH�PH��LW�LV�VR�YHU\�ODWH�WKDW�ZH
�0D\�FDOO�LW�HDUO\�E\�DQG�E\�²*RRG�QLJKW�

(QWHU�5RPHR�DQG�-XOLHW�DORIW�

�
�:LOW�WKRX�EH�JRQH"�,W�LV�QRW�\HW�QHDU�GD\�
�,W�ZDV�WKH�QLJKWLQJDOH��DQG�QRW�WKH�ODUN�
�7KDW�SLHUFHG�WKH�IHDUIXO�KROORZ�RI�WKLQH�HDU�
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�1LJKWO\�VKH�VLQJV�RQ�\RQG�SRPHJUDQDWH�WUHH�
�%HOLHYH�PH��ORYH��LW�ZDV�WKH�QLJKWLQJDOH�

�
�,W�ZDV�WKH�ODUN��WKH�KHUDOG�RI�WKH�PRUQ�
�1R�QLJKWLQJDOH��/RRN��ORYH��ZKDW�HQYLRXV�VWUHDNV
�'R�ODFH�WKH�VHYHULQJ�FORXGV�LQ�\RQGHU�HDVW�
�1LJKW¶V�FDQGOHV�DUH�EXUQW�RXW��DQG�MRFXQG�GD\
�6WDQGV�WLSWRH�RQ�WKH�PLVW\�PRXQWDLQ�WRSV�
�,�PXVW�EH�JRQH�DQG�OLYH��RU�VWD\�DQG�GLH�

�
�<RQG�OLJKW�LV�QRW�GD\OLJKW��,�NQRZ�LW��,�
�,W�LV�VRPH�PHWHRU�WKDW�WKH�VXQ� H[KDOHG
�7R�EH�WR�WKHH�WKLV�QLJKW�D�WRUFKEHDUHU
�$QG�OLJKW�WKHH�RQ�WK\�ZD\�WR�0DQWXD�
�7KHUHIRUH�VWD\�\HW��7KRX�QHHG¶VW�QRW�WR�EH�JRQH�

�
�/HW�PH�EH�WD¶HQ��OHW�PH�EH�SXW�WR�GHDWK�
�,�DP�FRQWHQW��VR�WKRX�ZLOW�KDYH�LW�VR�
�,¶OO�VD\�\RQ�JUD\�LV�QRW�WKH�PRUQLQJ¶V�H\H�
�¶7LV�EXW�WKH�SDOH�UHIOH[�RI�&\QWKLD¶V�EURZ�
�1RU�WKDW�LV�QRW�WKH�ODUN�ZKRVH�QRWHV�GR�EHDW
�7KH�YDXOW\�KHDYHQ�VR�KLJK�DERYH�RXU�KHDGV�
�,�KDYH�PRUH�FDUH�WR�VWD\�WKDQ�ZLOO�WR�JR�
�&RPH�GHDWK�DQG�ZHOFRPH��-XOLHW�ZLOOV�LW�VR�
�+RZ�LV�¶W��P\�VRXO"�/HW¶V�WDON��,W�LV�QRW�GD\�

�
�,W�LV��LW�LV��+LH�KHQFH��EHJRQH��DZD\�
�,W�LV�WKH�ODUN�WKDW�VLQJV�VR�RXW�RI�WXQH�
�6WUDLQLQJ�KDUVK�GLVFRUGV�DQG�XQSOHDVLQJ�VKDUSV�
�6RPH�VD\�WKH�ODUN�PDNHV�VZHHW�GLYLVLRQ�
�7KLV�GRWK�QRW�VR��IRU�VKH�GLYLGHWK�XV�
�6RPH�VD\�WKH�ODUN�DQG�ORDWKqG�WRDG� FKDQJHG �H\HV�
�2��QRZ�,�ZRXOG�WKH\�KDG�FKDQJHG�YRLFHV�WRR�
�6LQFH�DUP�IURP�DUP�WKDW�YRLFH�GRWK�XV�DIIUD\�
�+XQWLQJ�WKHH�KHQFH�ZLWK�KXQW¶V�XS�WR�WKH�GD\�
�2��QRZ�EHJRQH��0RUH�OLJKW�DQG�OLJKW�LW�JURZV�
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+H�H[LWV�

�
�0RUH�OLJKW�DQG�OLJKW��PRUH�GDUN�DQG�GDUN�RXU�ZRHV�

(QWHU�1XUVH�

��0DGDP�
��1XUVH"
�

�<RXU�ODG\�PRWKHU�LV�FRPLQJ�WR�\RXU�FKDPEHU�
�7KH�GD\�LV�EURNH��EH�ZDU\��ORRN�DERXW��

�
�7KHQ��ZLQGRZ��OHW�GD\�LQ��DQG�OHW�OLIH�RXW�

�
�)DUHZHOO��IDUHZHOO��2QH�NLVV�DQG�,¶OO�GHVFHQG�

�
�$UW�WKRX�JRQH�VR"�/RYH��ORUG��D\�KXVEDQG��IULHQG�
�,�PXVW�KHDU�IURP�WKHH�HYHU\�GD\�LQ�WKH�KRXU�
�)RU�LQ�D�PLQXWH�WKHUH�DUH�PDQ\�GD\V�
�2��E\�WKLV�FRXQW�,�VKDOO�EH�PXFK�LQ�\HDUV
�(UH�,�DJDLQ�EHKROG�P\�5RPHR�

��)DUHZHOO�
�,�ZLOO�RPLW�QR�RSSRUWXQLW\
�7KDW�PD\�FRQYH\�P\�JUHHWLQJV��ORYH��WR�WKHH�

�
�2��WKLQN¶VW�WKRX�ZH�VKDOO�HYHU�PHHW�DJDLQ"

�
�,�GRXEW�LW�QRW��DQG�DOO�WKHVH�ZRHV�VKDOO�VHUYH
�)RU�VZHHW�GLVFRXUVHV�LQ�RXU�WLPHV�WR�FRPH�

�
�2�*RG��,�KDYH�DQ�LOO�GLYLQLQJ�VRXO�
�0HWKLQNV�,�VHH�WKHH��QRZ�WKRX�DUW�VR�ORZ�
�$V�RQH�GHDG�LQ�WKH�ERWWRP�RI�D�WRPE�
�(LWKHU�P\�H\HVLJKW�IDLOV�RU�WKRX�ORRNHVW�SDOH�

�
�$QG�WUXVW�PH��ORYH��LQ�P\�H\H�VR�GR�\RX�
�'U\�VRUURZ�GULQNV�RXU�EORRG��$GLHX��DGLHX��
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�
�2�)RUWXQH��)RUWXQH��DOO�PHQ�FDOO�WKHH�ILFNOH�
�,I�WKRX�DUW�ILFNOH��ZKDW�GRVW�WKRX�ZLWK�KLP
�7KDW�LV�UHQRZQHG�IRU�IDLWK"�%H�ILFNOH��)RUWXQH�
�)RU�WKHQ�,�KRSH�WKRX�ZLOW�QRW�NHHS�KLP�ORQJ�
�%XW�VHQG�KLP�EDFN�

(QWHU� /DG\�&DSXOHW�

�� �+R��GDXJKWHU��DUH�\RX�XS"
�

�:KR�LV�¶W�WKDW�FDOOV"�,W�LV�P\�ODG\�PRWKHU�
�,V�VKH�QRW�GRZQ�VR�ODWH�RU�XS�VR�HDUO\"
�:KDW�XQDFFXVWRPHG�FDXVH�SURFXUHV�KHU�KLWKHU"

�
�:K\��KRZ�QRZ��-XOLHW"

�� �0DGDP��,�DP�QRW�ZHOO�
�

�(YHUPRUH�ZHHSLQJ�IRU�\RXU�FRXVLQ¶V�GHDWK"
�:KDW��ZLOW�WKRX�ZDVK�KLP�IURP�KLV�JUDYH�ZLWK�WHDUV"
�$Q�LI�WKRX�FRXOGVW��WKRX�FRXOGVW�QRW�PDNH�KLP�OLYH�
�7KHUHIRUH�KDYH�GRQH��6RPH�JULHI�VKRZV�PXFK�RI
�ORYH�

�%XW�PXFK�RI�JULHI�VKRZV�VWLOO�VRPH�ZDQW�RI�ZLW�
�

�<HW�OHW�PH�ZHHS�IRU�VXFK�D�IHHOLQJ�ORVV�
�

�6R�VKDOO�\RX�IHHO�WKH�ORVV��EXW�QRW�WKH�IULHQG
�:KLFK�\RX�ZHHS�IRU�

�� �)HHOLQJ�VR�WKH�ORVV�
�,�FDQQRW�FKRRVH�EXW�HYHU�ZHHS�WKH�IULHQG�

�
�:HOO��JLUO��WKRX�ZHHS¶VW�QRW�VR�PXFK�IRU�KLV�GHDWK
�$V�WKDW�WKH�YLOODLQ�OLYHV�ZKLFK�VODXJKWHUHG�KLP�

�
�:KDW�YLOODLQ��PDGDP"
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�� �7KDW�VDPH�YLOODLQ��5RPHR�
�� DVLGH �

�9LOODLQ�DQG�KH�EH�PDQ\�PLOHV�DVXQGHU�²
�*RG�SDUGRQ� KLP� �,�GR�ZLWK�DOO�P\�KHDUW�
�$QG�\HW�QR�PDQ�OLNH�KH�GRWK�JULHYH�P\�KHDUW�

�
�7KDW�LV�EHFDXVH�WKH�WUDLWRU�PXUGHUHU�OLYHV�

�
�$\��PDGDP��IURP�WKH�UHDFK�RI�WKHVH�P\�KDQGV�
�:RXOG�QRQH�EXW�,�PLJKW�YHQJH�P\�FRXVLQ¶V�GHDWK�

�
�:H�ZLOO�KDYH�YHQJHDQFH�IRU�LW��IHDU�WKRX�QRW�
�7KHQ�ZHHS�QR�PRUH��,¶OO�VHQG�WR�RQH�LQ�0DQWXD�
�:KHUH�WKDW�VDPH�EDQLVKHG�UXQDJDWH�GRWK�OLYH�
�6KDOO�JLYH�KLP�VXFK�DQ�XQDFFXVWRPHG�GUDP
�7KDW�KH�VKDOO�VRRQ�NHHS�7\EDOW�FRPSDQ\�
�$QG�WKHQ��,�KRSH��WKRX�ZLOW�EH�VDWLVILHG�

�
�,QGHHG��,�QHYHU�VKDOO�EH�VDWLVILHG
�:LWK�5RPHR�WLOO�,�EHKROG�KLP²GHDG²
�,V�P\�SRRU�KHDUW��VR�IRU�D�NLQVPDQ�YH[HG�
�0DGDP��LI�\RX�FRXOG�ILQG�RXW�EXW�D�PDQ
�7R�EHDU�D�SRLVRQ��,�ZRXOG�WHPSHU�LW�
�7KDW�5RPHR�VKRXOG��XSRQ�UHFHLSW�WKHUHRI�
�6RRQ�VOHHS�LQ�TXLHW��2��KRZ�P\�KHDUW�DEKRUV
�7R�KHDU�KLP�QDPHG�DQG�FDQQRW�FRPH�WR�KLP
�7R�ZUHDN�WKH�ORYH�,�ERUH�P\�FRXVLQ
�8SRQ�KLV�ERG\�WKDW�KDWK�VODXJKWHUHG�KLP�

�
�)LQG�WKRX�WKH�PHDQV��DQG�,¶OO�ILQG�VXFK�D�PDQ�
�%XW�QRZ�,¶OO�WHOO�WKHH�MR\IXO�WLGLQJV��JLUO�

�
�$QG�MR\�FRPHV�ZHOO�LQ�VXFK�D�QHHG\�WLPH�
�:KDW�DUH�WKH\��EHVHHFK�\RXU�/DG\VKLS"

�
�:HOO��ZHOO��WKRX�KDVW�D�FDUHIXO�IDWKHU��FKLOG�
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�2QH�ZKR��WR�SXW�WKHH�IURP�WK\�KHDYLQHVV�
�+DWK�VRUWHG�RXW�D�VXGGHQ�GD\�RI�MR\
�7KDW�WKRX�H[SHFWV�QRW��QRU�,�ORRNHG�QRW�IRU�

�
�0DGDP��LQ�KDSS\�WLPH��:KDW�GD\�LV�WKDW"

�
�0DUU\��P\�FKLOG��HDUO\�QH[W�7KXUVGD\�PRUQ
�7KH�JDOODQW��\RXQJ��DQG�QREOH�JHQWOHPDQ�
�7KH�&RXQW\�3DULV��DW�6DLQW�3HWHU¶V�&KXUFK
�6KDOO�KDSSLO\�PDNH�WKHH�WKHUH�D�MR\IXO�EULGH�

�
�1RZ��E\�6DLQW�3HWHU¶V�&KXUFK��DQG�3HWHU�WRR�
�+H�VKDOO�QRW�PDNH�PH�WKHUH�D�MR\IXO�EULGH�
�,�ZRQGHU�DW�WKLV�KDVWH��WKDW�,�PXVW�ZHG
�(UH�KH�WKDW�VKRXOG�EH�KXVEDQG�FRPHV�WR�ZRR�
�,�SUD\�\RX��WHOO�P\�ORUG�DQG�IDWKHU��PDGDP�
�,�ZLOO�QRW�PDUU\�\HW��DQG�ZKHQ�,�GR�,�VZHDU
�,W�VKDOO�EH�5RPHR��ZKRP�\RX�NQRZ�,�KDWH�
�5DWKHU�WKDQ�3DULV��7KHVH�DUH�QHZV�LQGHHG�

�
�+HUH�FRPHV�\RXU�IDWKHU��7HOO�KLP�VR�\RXUVHOI�
�$QG�VHH�KRZ�KH�ZLOO�WDNH�LW�DW�\RXU�KDQGV�

(QWHU�&DSXOHW�DQG�1XUVH�

�
�:KHQ�WKH�VXQ�VHWV��WKH�HDUWK�GRWK�GUL]]OH�GHZ�
�%XW�IRU�WKH�VXQVHW�RI�P\�EURWKHU¶V�VRQ
�,W�UDLQV�GRZQULJKW�
�+RZ�QRZ��D�FRQGXLW��JLUO"�:KDW��VWLOO�LQ�WHDUV"
�(YHUPRUH�VKRZ¶ULQJ"�,Q�RQH�OLWWOH�ERG\
�7KRX�FRXQWHUIHLWV�D�EDUN��D�VHD��D�ZLQG�
�)RU�VWLOO�WK\�H\HV��ZKLFK�,�PD\�FDOO�WKH�VHD�
�'R�HEE�DQG�IORZ�ZLWK�WHDUV��WKH�EDUN�WK\�ERG\�LV�
�6DLOLQJ�LQ�WKLV�VDOW�IORRG��WKH�ZLQGV�WK\�VLJKV�
�:KR��UDJLQJ�ZLWK�WK\�WHDUV�DQG�WKH\�ZLWK�WKHP�
�:LWKRXW�D�VXGGHQ�FDOP��ZLOO�RYHUVHW
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�7K\�WHPSHVW�WRVVqG�ERG\�²+RZ�QRZ��ZLIH"
�+DYH�\RX�GHOLYHUHG�WR�KHU�RXU�GHFUHH"

�
�$\��VLU��EXW�VKH�ZLOO�QRQH��VKH� JLYHV �\RX�WKDQNV�
�,�ZRXOG�WKH�IRRO�ZHUH�PDUULHG�WR�KHU�JUDYH�

�
�6RIW��WDNH�PH�ZLWK�\RX��WDNH�PH�ZLWK�\RX��ZLIH�
�+RZ��ZLOO�VKH�QRQH"�'RWK�VKH�QRW�JLYH�XV�WKDQNV"
�,V�VKH�QRW�SURXG"�'RWK�VKH�QRW�FRXQW�KHU�EOHVVHG�
�8QZRUWK\�DV�VKH�LV��WKDW�ZH�KDYH�ZURXJKW
�6R�ZRUWK\�D�JHQWOHPDQ�WR�EH�KHU�EULGH"

�
�1RW�SURXG�\RX�KDYH��EXW�WKDQNIXO�WKDW�\RX�KDYH�
�3URXG�FDQ�,�QHYHU�EH�RI�ZKDW�,�KDWH�
�%XW�WKDQNIXO�HYHQ�IRU�KDWH�WKDW�LV�PHDQW�ORYH�

�
�+RZ��KRZ��KRZ��KRZ"�&KRSSHG�ORJLF"�:KDW�LV�WKLV"
�³3URXG�´�DQG�³,�WKDQN�\RX�´�DQG�³,�WKDQN�\RX�QRW�´
�$QG�\HW�³QRW�SURXG´"�0LVWUHVV�PLQLRQ�\RX�
�7KDQN�PH�QR�WKDQNLQJV��QRU�SURXG�PH�QR�SURXGV�
�%XW�IHWWOH�\RXU�ILQH�MRLQWV�¶JDLQVW�7KXUVGD\�QH[W
�7R�JR�ZLWK�3DULV�WR�6DLQW�3HWHU¶V�&KXUFK�
�2U�,�ZLOO�GUDJ�WKHH�RQ�D�KXUGOH�WKLWKHU�
�2XW��\RX�JUHHQ�VLFNQHVV�FDUULRQ��2XW��\RX�EDJJDJH�
�<RX�WDOORZ�IDFH�

�� �)LH��ILH��ZKDW��DUH�\RX�PDG"
�� NQHHOLQJ �

�*RRG�IDWKHU��,�EHVHHFK�\RX�RQ�P\�NQHHV�
�+HDU�PH�ZLWK�SDWLHQFH�EXW�WR�VSHDN�D�ZRUG�

�
�+DQJ�WKHH��\RXQJ�EDJJDJH��GLVREHGLHQW�ZUHWFK�
�,�WHOO�WKHH�ZKDW��JHW�WKHH�WR�FKXUFK�R¶�7KXUVGD\�
�2U�QHYHU�DIWHU�ORRN�PH�LQ�WKH�IDFH�
�6SHDN�QRW��UHSO\�QRW��GR�QRW�DQVZHU�PH�
�0\�ILQJHUV�LWFK�²:LIH��ZH�VFDUFH�WKRXJKW�XV
�EOHVVHG
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�7KDW�*RG�KDG�OHQW�XV�EXW�WKLV�RQO\�FKLOG�
�%XW�QRZ�,�VHH�WKLV�RQH�LV�RQH�WRR�PXFK�
�$QG�WKDW�ZH�KDYH�D�FXUVH�LQ�KDYLQJ�KHU�
�2XW�RQ�KHU��KLOGLQJ�

�� �*RG�LQ�KHDYHQ�EOHVV�KHU�
�<RX�DUH�WR�EODPH��P\�ORUG��WR�UDWH�KHU�VR�

�
�$QG�ZK\��P\�/DG\�:LVGRP"�+ROG�\RXU�WRQJXH�
�*RRG�3UXGHQFH��VPDWWHU�ZLWK�\RXU�JRVVLSV��JR�

�
�,�VSHDN�QR�WUHDVRQ�

�� �2��*RG�¶L¶�J¶�HGHQ�
�

�0D\�QRW�RQH�VSHDN"
�� �3HDFH��\RX�PXPEOLQJ�IRRO�

�8WWHU�\RXU�JUDYLW\�R¶HU�D�JRVVLS¶V�ERZO�
�)RU�KHUH�ZH�QHHG�LW�QRW�

��<RX�DUH�WRR�KRW�
��*RG¶V�EUHDG��LW�PDNHV�PH�PDG�

�'D\��QLJKW��KRXU��WLGH��WLPH��ZRUN��SOD\�
�$ORQH��LQ�FRPSDQ\��VWLOO�P\�FDUH�KDWK�EHHQ
�7R�KDYH�KHU�PDWFKHG��$QG�KDYLQJ�QRZ�SURYLGHG
�$�JHQWOHPDQ�RI�QREOH�SDUHQWDJH�
�2I�IDLU�GHPHVQHV��\RXWKIXO��DQG�QREO\� OLJQHG�
�6WXIIHG��DV�WKH\�VD\��ZLWK�KRQRUDEOH�SDUWV�
�3URSRUWLRQHG�DV�RQH¶V�WKRXJKW�ZRXOG�ZLVK�D�PDQ²
�$QG�WKHQ�WR�KDYH�D�ZUHWFKHG�SXOLQJ�IRRO�
�$�ZKLQLQJ�PDPPHW��LQ�KHU�IRUWXQH¶V�WHQGHU�
�7R�DQVZHU�³,¶OO�QRW�ZHG��,�FDQQRW�ORYH�
�,�DP�WRR�\RXQJ��,�SUD\�\RX��SDUGRQ�PH�´
�%XW��DQ�\RX�ZLOO�QRW�ZHG��,¶OO�SDUGRQ�\RX�
�*UD]H�ZKHUH�\RX�ZLOO��\RX�VKDOO�QRW�KRXVH�ZLWK�PH�
�/RRN�WR�¶W��WKLQN�RQ�¶W��,�GR�QRW�XVH�WR�MHVW�
�7KXUVGD\�LV�QHDU��/D\�KDQG�RQ�KHDUW��DGYLVH�
�$Q�\RX�EH�PLQH��,¶OO�JLYH�\RX�WR�P\�IULHQG�
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�$Q�\RX�EH�QRW��KDQJ��EHJ��VWDUYH��GLH�LQ�WKH�VWUHHWV�
�)RU��E\�P\�VRXO��,¶OO�QH¶HU�DFNQRZOHGJH�WKHH�
�1RU�ZKDW�LV�PLQH�VKDOO�QHYHU�GR�WKHH�JRRG�
�7UXVW�WR�¶W��EHWKLQN�\RX��,¶OO�QRW�EH�IRUVZRUQ�

�
�,V�WKHUH�QR�SLW\�VLWWLQJ�LQ�WKH�FORXGV
�7KDW�VHHV�LQWR�WKH�ERWWRP�RI�P\�JULHI"²
�2�VZHHW�P\�PRWKHU��FDVW�PH�QRW�DZD\�
�'HOD\�WKLV�PDUULDJH�IRU�D�PRQWK��D�ZHHN�
�2U��LI�\RX�GR�QRW��PDNH�WKH�EULGDO�EHG
�,Q�WKDW�GLP�PRQXPHQW�ZKHUH�7\EDOW�OLHV�

�
�7DON�QRW�WR�PH��IRU�,¶OO�QRW�VSHDN�D�ZRUG�
�'R�DV�WKRX�ZLOW��IRU�,�KDYH�GRQH�ZLWK�WKHH�

�� ULVLQJ �
�2�*RG��2�QXUVH��KRZ�VKDOO�WKLV�EH�SUHYHQWHG"
�0\�KXVEDQG�LV�RQ�(DUWK��P\�IDLWK�LQ�KHDYHQ�
�+RZ�VKDOO�WKDW�IDLWK�UHWXUQ�DJDLQ�WR�(DUWK
�8QOHVV�WKDW�KXVEDQG�VHQG�LW�PH�IURP�KHDYHQ
�%\�OHDYLQJ�(DUWK"�&RPIRUW�PH��FRXQVHO�PH�²
�$ODFN��DODFN��WKDW�KHDYHQ�VKRXOG�SUDFWLFH�VWUDWDJHPV
�8SRQ�VR�VRIW�D�VXEMHFW�DV�P\VHOI�²
�:KDW�VD\VW�WKRX"�+DVW�WKRX�QRW�D�ZRUG�RI�MR\"
�6RPH�FRPIRUW��QXUVH�

�� �)DLWK��KHUH�LW�LV�
�5RPHR�LV�EDQLVKHG��DQG�DOO�WKH�ZRUOG�WR�QRWKLQJ
�7KDW�KH�GDUHV�QH¶HU�FRPH�EDFN�WR�FKDOOHQJH�\RX�
�2U��LI�KH�GR��LW�QHHGV�PXVW�EH�E\�VWHDOWK�
�7KHQ��VLQFH�WKH�FDVH�VR�VWDQGV�DV�QRZ�LW�GRWK�
�,�WKLQN�LW�EHVW�\RX�PDUULHG�ZLWK�WKH�&RXQW\�
�2��KH¶V�D�ORYHO\�JHQWOHPDQ�
�5RPHR¶V�D�GLVKFORXW�WR�KLP��$Q�HDJOH��PDGDP�
�+DWK�QRW�VR�JUHHQ��VR�TXLFN��VR�IDLU�DQ�H\H
�$V�3DULV�KDWK��%HVKUHZ�P\�YHU\�KHDUW�
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�,�WKLQN�\RX�DUH�KDSS\�LQ�WKLV�VHFRQG�PDWFK�
�)RU�LW�H[FHOV�\RXU�ILUVW��RU��LI�LW�GLG�QRW�
�<RXU�ILUVW�LV�GHDG��RU�¶WZHUH�DV�JRRG�KH�ZHUH
�$V�OLYLQJ�KHUH�DQG�\RX�QR�XVH�RI�KLP�

�
�6SHDN¶VW�WKRX�IURP�WK\�KHDUW"

�
�$QG�IURP�P\�VRXO�WRR��HOVH�EHVKUHZ�WKHP�ERWK�

��$PHQ�
��:KDW"
�

�:HOO��WKRX�KDVW�FRPIRUWHG�PH�PDUYHORXV�PXFK�
�*R�LQ�DQG�WHOO�P\�ODG\�,�DP�JRQH�
�+DYLQJ�GLVSOHDVHG�P\�IDWKHU��WR�/DZUHQFH¶�FHOO
�7R�PDNH�FRQIHVVLRQ�DQG�WR�EH�DEVROYHG�

�
�0DUU\��,�ZLOO��DQG�WKLV�LV�ZLVHO\�GRQH��

�
�$QFLHQW�GDPQDWLRQ��2�PRVW�ZLFNHG�ILHQG�
�,V�LW�PRUH�VLQ�WR�ZLVK�PH�WKXV�IRUVZRUQ
�2U�WR�GLVSUDLVH�P\�ORUG�ZLWK�WKDW�VDPH�WRQJXH
�:KLFK�VKH�KDWK�SUDLVHG�KLP�ZLWK�DERYH�FRPSDUH
�6R�PDQ\�WKRXVDQG�WLPHV"�*R��FRXQVHORU�
�7KRX�DQG�P\�ERVRP�KHQFHIRUWK�VKDOO�EH�WZDLQ�
�,¶OO�WR�WKH�)ULDU�WR�NQRZ�KLV�UHPHG\�
�,I�DOO�HOVH�IDLO��P\VHOI�KDYH�SRZHU�WR�GLH�
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(QWHU�)ULDU� /DZUHQFH �DQG�&RXQW\�3DULV�

�
�2Q�7KXUVGD\��VLU"�7KH�WLPH�LV�YHU\�VKRUW�

�
�0\�IDWKHU�&DSXOHW�ZLOO�KDYH�LW�VR�
�$QG�,�DP�QRWKLQJ�VORZ�WR�VODFN�KLV�KDVWH�

�
�<RX�VD\�\RX�GR�QRW�NQRZ�WKH�ODG\¶V�PLQG"
�8QHYHQ�LV�WKH�FRXUVH��,�OLNH�LW�QRW�

�
�,PPRGHUDWHO\�VKH�ZHHSV�IRU�7\EDOW¶V�GHDWK�
�$QG�WKHUHIRUH�KDYH�,�OLWWOH�WDON�RI�ORYH�
�)RU�9HQXV�VPLOHV�QRW�LQ�D�KRXVH�RI�WHDUV�
�1RZ��VLU��KHU�IDWKHU�FRXQWV�LW�GDQJHURXV
�7KDW�VKH�GR�JLYH�KHU�VRUURZ�VR�PXFK�VZD\�
�$QG�LQ�KLV�ZLVGRP�KDVWHV�RXU�PDUULDJH
�7R�VWRS�WKH�LQXQGDWLRQ�RI�KHU�WHDUV�
�:KLFK��WRR�PXFK�PLQGHG�E\�KHUVHOI�DORQH�
�0D\�EH�SXW�IURP�KHU�E\�VRFLHW\�
�1RZ�GR�\RX�NQRZ�WKH�UHDVRQ�RI�WKLV�KDVWH�

�� DVLGH �
�,�ZRXOG�,�NQHZ�QRW�ZK\�LW�VKRXOG�EH�VORZHG�²
�/RRN��VLU��KHUH�FRPHV�WKH�ODG\�WRZDUG�P\�FHOO�

(QWHU�-XOLHW�
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$&7��

6FHQH��
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�
�+DSSLO\�PHW��P\�ODG\�DQG�P\�ZLIH�

�
�7KDW�PD\�EH��VLU��ZKHQ�,�PD\�EH�D�ZLIH�

�
�7KDW�³PD\�EH´�PXVW�EH��ORYH��RQ�7KXUVGD\�QH[W�

�
�:KDW�PXVW�EH�VKDOO�EH�

�� �7KDW¶V�D�FHUWDLQ�WH[W�
�

�&RPH�\RX�WR�PDNH�FRQIHVVLRQ�WR�WKLV�IDWKHU"
�

�7R�DQVZHU�WKDW��,�VKRXOG�FRQIHVV�WR�\RX�
�

�'R�QRW�GHQ\�WR�KLP�WKDW�\RX�ORYH�PH�
�

�,�ZLOO�FRQIHVV�WR�\RX�WKDW�,�ORYH�KLP�
�

�6R�ZLOO�\RX��,�DP�VXUH��WKDW�\RX�ORYH�PH�
�

�,I�,�GR�VR��LW�ZLOO�EH�RI�PRUH�SULFH
�%HLQJ�VSRNH�EHKLQG�\RXU�EDFN�WKDQ�WR�\RXU�IDFH�

�
�3RRU�VRXO��WK\�IDFH�LV�PXFK�DEXVHG�ZLWK�WHDUV�

�
�7KH�WHDUV�KDYH�JRW�VPDOO�YLFWRU\�E\�WKDW�
�)RU�LW�ZDV�EDG�HQRXJK�EHIRUH�WKHLU�VSLWH�

�
�7KRX�ZURQJ¶VW�LW�PRUH�WKDQ�WHDUV�ZLWK�WKDW�UHSRUW�

�
�7KDW�LV�QR�VODQGHU��VLU��ZKLFK�LV�D�WUXWK�
�$QG�ZKDW�,�VSDNH��,�VSDNH�LW�WR�P\�IDFH�

�
�7K\�IDFH�LV�PLQH��DQG�WKRX�KDVW�VODQGHUHG�LW�

�
�,W�PD\�EH�VR��IRU�LW�LV�QRW�PLQH�RZQ�²
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�$UH�\RX�DW�OHLVXUH��KRO\�IDWKHU��QRZ�
�2U�VKDOO�,�FRPH�WR�\RX�DW�HYHQLQJ�0DVV"

�
�0\�OHLVXUH�VHUYHV�PH��SHQVLYH�GDXJKWHU��QRZ�²
�0\�ORUG��ZH�PXVW�HQWUHDW�WKH�WLPH�DORQH�

�
�*RG�VKLHOG�,�VKRXOG�GLVWXUE�GHYRWLRQ�²
�-XOLHW��RQ�7KXUVGD\�HDUO\�ZLOO�,�URXVH�\RX�
�7LOO�WKHQ��DGLHX��DQG�NHHS�WKLV�KRO\�NLVV��

�
�2��VKXW�WKH�GRRU��DQG�ZKHQ�WKRX�KDVW�GRQH�VR�
�&RPH�ZHHS�ZLWK�PH��SDVW�KRSH��SDVW�FDUH��SDVW�KHOS�

�
�2�-XOLHW��,�DOUHDG\�NQRZ�WK\�JULHI�
�,W�VWUDLQV�PH�SDVW�WKH�FRPSDVV�RI�P\�ZLWV�
�,�KHDU�WKRX�PXVW��DQG�QRWKLQJ�PD\�SURURJXH�LW�
�2Q�7KXUVGD\�QH[W�EH�PDUULHG�WR�WKLV�&RXQW\�

�
�7HOO�PH�QRW��IULDU��WKDW�WKRX�KHDUHVW�RI�WKLV�
�8QOHVV�WKRX�WHOO�PH�KRZ�,�PD\�SUHYHQW�LW�
�,I�LQ�WK\�ZLVGRP�WKRX�FDQVW�JLYH�QR�KHOS�
�'R�WKRX�EXW�FDOO�P\�UHVROXWLRQ�ZLVH�
�$QG�ZLWK�WKLV�NQLIH�,¶OO�KHOS�LW�SUHVHQWO\�

�*RG�MRLQHG�P\�KHDUW�DQG�5RPHR¶V��WKRX�RXU�KDQGV�
�$QG�HUH�WKLV�KDQG��E\�WKHH�WR�5RPHR¶V�VHDOHG�
�6KDOO�EH�WKH�ODEHO�WR�DQRWKHU�GHHG�
�2U�P\�WUXH�KHDUW�ZLWK�WUHDFKHURXV�UHYROW
�7XUQ�WR�DQRWKHU��WKLV�VKDOO�VOD\�WKHP�ERWK�
�7KHUHIRUH�RXW�RI�WK\�ORQJ�H[SHULHQFHG�WLPH
�*LYH�PH�VRPH�SUHVHQW�FRXQVHO��RU��EHKROG�
�¶7ZL[W�P\�H[WUHPHV�DQG�PH�WKLV�EORRG\�NQLIH
�6KDOO�SOD\�WKH�XPSLUH��DUELWUDWLQJ�WKDW
�:KLFK�WKH�FRPPLVVLRQ�RI�WK\�\HDUV�DQG�DUW
�&RXOG�WR�QR�LVVXH�RI�WUXH�KRQRU�EULQJ�
�%H�QRW�VR�ORQJ�WR�VSHDN��,�ORQJ�WR�GLH
�,I�ZKDW�WKRX�VSHDN¶VW�VSHDN�QRW�RI�UHPHG\�
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+ROGLQJ�RXW�D�YLDO�

�
�+ROG��GDXJKWHU��,�GR�VS\�D�NLQG�RI�KRSH�
�:KLFK�FUDYHV�DV�GHVSHUDWH�DQ�H[HFXWLRQ
�$V�WKDW�LV�GHVSHUDWH�ZKLFK�ZH�ZRXOG�SUHYHQW�
�,I��UDWKHU�WKDQ�WR�PDUU\�&RXQW\�3DULV�
�7KRX�KDVW�WKH�VWUHQJWK�RI�ZLOO�WR� VOD\ �WK\VHOI�
�7KHQ�LV�LW�OLNHO\�WKRX�ZLOW�XQGHUWDNH
�$�WKLQJ�OLNH�GHDWK�WR�FKLGH�DZD\�WKLV�VKDPH�
�7KDW�FRS¶VW�ZLWK�GHDWK�KLPVHOI�WR�¶VFDSH�IURP�LW�
�$QG�LI�WKRX�GDUHVW��,¶OO�JLYH�WKHH�UHPHG\�

�
�2��ELG�PH�OHDS��UDWKHU�WKDQ�PDUU\�3DULV�
�)URP�RII�WKH�EDWWOHPHQWV�RI�DQ\�WRZHU�
�2U�ZDON�LQ�WKLHYLVK�ZD\V��RU�ELG�PH�OXUN
�:KHUH�VHUSHQWV�DUH��&KDLQ�PH�ZLWK�URDULQJ�EHDUV�
�2U�KLGH�PH�QLJKWO\�LQ�D�FKDUQHO�KRXVH�
�2¶HUFRYHUHG�TXLWH�ZLWK�GHDG�PHQ¶V�UDWWOLQJ�ERQHV�
�:LWK�UHHN\�VKDQNV�DQG�\HOORZ� FKDSOHVV �VNXOOV�
�2U�ELG�PH�JR�LQWR�D�QHZ�PDGH�JUDYH
�$QG�KLGH�PH�ZLWK�D�GHDG�PDQ�LQ�KLV� VKURXG
��7KLQJV�WKDW�WR�KHDU�WKHP�WROG�KDYH�PDGH�PH
�WUHPEOH��

�$QG�,�ZLOO�GR�LW�ZLWKRXW�IHDU�RU�GRXEW�
�7R�OLYH�DQ�XQVWDLQHG�ZLIH�WR�P\�VZHHW�ORYH�

�
�+ROG��WKHQ��*R�KRPH��EH�PHUU\��JLYH�FRQVHQW
�7R�PDUU\�3DULV��:HGQHVGD\�LV�WRPRUURZ�
�7RPRUURZ�QLJKW�ORRN�WKDW�WKRX�OLH�DORQH�
�/HW�QRW�WKH�1XUVH�OLH�ZLWK�WKHH�LQ�WK\�FKDPEHU�

�7DNH�WKRX�WKLV�YLDO��EHLQJ�WKHQ�LQ�EHG�
�$QG�WKLV�GLVWLOOLQJ�OLTXRU�GULQN�WKRX�RII�
�:KHQ�SUHVHQWO\�WKURXJK�DOO�WK\�YHLQV�VKDOO�UXQ
�$�FROG�DQG�GURZV\�KXPRU��IRU�QR�SXOVH
�6KDOO�NHHS�KLV�QDWLYH�SURJUHVV��EXW�VXUFHDVH�
�1R�ZDUPWK��QR� EUHDWK �VKDOO�WHVWLI\�WKRX�OLYHVW�
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7KH\ �H[LW� LQ�GLIIHUHQW�GLUHFWLRQV�

�7KH�URVHV�LQ�WK\�OLSV�DQG�FKHHNV�VKDOO�IDGH
�7R� SDO\ �DVKHV��WK\�H\HV¶�ZLQGRZV�IDOO
�/LNH�GHDWK�ZKHQ�KH�VKXWV�XS�WKH�GD\�RI�OLIH�
�(DFK�SDUW��GHSULYHG�RI�VXSSOH�JRYHUQPHQW�
�6KDOO��VWLII�DQG�VWDUN�DQG�FROG��DSSHDU�OLNH�GHDWK�
�$QG�LQ�WKLV�ERUURZHG�OLNHQHVV�RI�VKUXQN�GHDWK
�7KRX�VKDOW�FRQWLQXH�WZR�DQG�IRUW\�KRXUV
�$QG�WKHQ�DZDNH�DV�IURP�D�SOHDVDQW�VOHHS�
�1RZ��ZKHQ�WKH�EULGHJURRP�LQ�WKH�PRUQLQJ�FRPHV
�7R�URXVH�WKHH�IURP�WK\�EHG��WKHUH�DUW�WKRX�GHDG�
�7KHQ��DV�WKH�PDQQHU�RI�RXU�FRXQWU\�LV�
� ,Q �WK\�EHVW�UREHV�XQFRYHUHG�RQ�WKH�ELHU
�7KRX� VKDOW �EH�ERUQH�WR�WKDW�VDPH�DQFLHQW�YDXOW
�:KHUH�DOO�WKH�NLQGUHG�RI�WKH�&DSXOHWV�OLH�
�,Q�WKH�PHDQWLPH��DJDLQVW�WKRX�VKDOW�DZDNH�
�6KDOO�5RPHR�E\�P\�OHWWHUV�NQRZ�RXU�GULIW�
�$QG�KLWKHU�VKDOO�KH�FRPH��DQG�KH�DQG�,
�:LOO�ZDWFK�WK\� ZDNLQJ� �DQG�WKDW�YHU\�QLJKW
�6KDOO�5RPHR�EHDU�WKHH�KHQFH�WR�0DQWXD�
�$QG�WKLV�VKDOO�IUHH�WKHH�IURP�WKLV�SUHVHQW�VKDPH�
�,I�QR�LQFRQVWDQW�WR\�QRU�ZRPDQLVK�IHDU
�$EDWH�WK\�YDORU�LQ�WKH�DFWLQJ�LW�

�
�*LYH�PH��JLYH�PH��2��WHOO�QRW�PH�RI�IHDU�

�� JLYLQJ�-XOLHW�WKH�YLDO �
�+ROG��JHW�\RX�JRQH��%H�VWURQJ�DQG�SURVSHURXV
�,Q�WKLV�UHVROYH��,¶OO�VHQG�D�IULDU�ZLWK�VSHHG
�7R�0DQWXD�ZLWK�P\�OHWWHUV�WR�WK\�ORUG�

�
�/RYH�JLYH�PH�VWUHQJWK��DQG�VWUHQJWK�VKDOO�KHOS
�DIIRUG�

�)DUHZHOO��GHDU�IDWKHU�
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(QWHU�)DWKHU�&DSXOHW��0RWKHU��1XUVH��DQG�6HUYLQJPHQ�
WZR�RU�WKUHH�

�
�6R�PDQ\�JXHVWV�LQYLWH�DV�KHUH�DUH�ZULW�

�6LUUDK��JR�KLUH�PH�WZHQW\�FXQQLQJ�FRRNV�
��<RX�VKDOO�KDYH�QRQH�LOO��VLU��IRU�,¶OO�WU\�LI

�WKH\�FDQ�OLFN�WKHLU�ILQJHUV�
��+RZ�FDQVW�WKRX�WU\�WKHP�VR"

��0DUU\��VLU��¶WLV�DQ�LOO�FRRN�WKDW�FDQQRW�OLFN
�KLV�RZQ�ILQJHUV��7KHUHIRUH�KH�WKDW�FDQQRW�OLFN�KLV
�ILQJHUV�JRHV�QRW�ZLWK�PH�

��*R��EHJRQH��
�:H�VKDOO�EH�PXFK�XQIXUQLVKHG�IRU�WKLV�WLPH�²
�:KDW��LV�P\�GDXJKWHU�JRQH�WR�)ULDU�/DZUHQFH"

��$\��IRUVRRWK�
�

�:HOO��KH�PD\�FKDQFH�WR�GR�VRPH�JRRG�RQ�KHU�
�$�SHHYLVK� VHOI�ZLOOHG �KDUORWU\�LW�LV�

(QWHU�-XOLHW�

�
�6HH�ZKHUH�VKH�FRPHV�IURP�VKULIW�ZLWK�PHUU\�ORRN�

�
�+RZ�QRZ��P\�KHDGVWURQJ��ZKHUH�KDYH�\RX�EHHQ
�JDGGLQJ"

�
�:KHUH�,�KDYH�OHDUQHG�PH�WR�UHSHQW�WKH�VLQ
�2I�GLVREHGLHQW�RSSRVLWLRQ
�7R�\RX�DQG�\RXU�EHKHVWV��DQG�DP�HQMRLQHG
�%\�KRO\�/DZUHQFH�WR�IDOO�SURVWUDWH�KHUH�
�7R�EHJ�\RXU�SDUGRQ��3DUGRQ��,�EHVHHFK�\RX�
�+HQFHIRUZDUG�,�DP�HYHU�UXOHG�E\�\RX�
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7KH\ �H[LW�

�
�6HQG�IRU�WKH�&RXQW\��*R�WHOO�KLP�RI�WKLV�
�,¶OO�KDYH�WKLV�NQRW�NQLW�XS�WRPRUURZ�PRUQLQJ�

�
�,�PHW�WKH�\RXWKIXO�ORUG�DW�/DZUHQFH¶�FHOO
�$QG�JDYH�KLP�ZKDW�EHFRPqG�ORYH�,�PLJKW�
�1RW�VWHSSLQJ�R¶HU�WKH�ERXQGV�RI�PRGHVW\�

�
�:K\��,�DP�JODG�RQ�¶W��7KLV�LV�ZHOO��6WDQG�XS�

�7KLV�LV�DV�¶W�VKRXOG�EH�²/HW�PH�VHH�WKH�&RXQW\�
�$\��PDUU\��JR��,�VD\��DQG�IHWFK�KLP�KLWKHU�²
�1RZ��DIRUH�*RG��WKLV�UHYHUHQG�KRO\�IULDU�
�$OO�RXU�ZKROH�FLW\�LV�PXFK�ERXQG�WR�KLP�

�
�1XUVH��ZLOO�\RX�JR�ZLWK�PH�LQWR�P\�FORVHW
�7R�KHOS�PH�VRUW�VXFK�QHHGIXO�RUQDPHQWV
�$V�\RX�WKLQN�ILW�WR�IXUQLVK�PH�WRPRUURZ"

�
�1R��QRW�WLOO�7KXUVGD\��7KHUH�LV�WLPH�HQRXJK�

�
�*R��QXUVH��*R�ZLWK�KHU��:H¶OO�WR�FKXUFK�WRPRUURZ�

�
�:H�VKDOO�EH�VKRUW�LQ�RXU�SURYLVLRQ�
�¶7LV�QRZ�QHDU�QLJKW�

�� �7XVK��,�ZLOO�VWLU�DERXW�
�$QG�DOO�WKLQJV�VKDOO�EH�ZHOO��,�ZDUUDQW�WKHH��ZLIH�
�*R�WKRX�WR�-XOLHW��+HOS�WR�GHFN�XS�KHU�
�,¶OO�QRW�WR�EHG�WRQLJKW��/HW�PH�DORQH�
�,¶OO�SOD\�WKH�KRXVHZLIH�IRU�WKLV�RQFH�²:KDW�KR�²
�7KH\�DUH�DOO�IRUWK��:HOO��,�ZLOO�ZDON�P\VHOI
�7R�&RXQW\�3DULV��WR�SUHSDUH�XS�KLP
�$JDLQVW�WRPRUURZ��0\�KHDUW�LV�ZRQGURXV�OLJKW
�6LQFH�WKLV�VDPH�ZD\ZDUG�JLUO�LV�VR�UHFODLPHG�
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6KH�WDNHV�RXW�WKH�YLDO�

6KH�WDNHV�RXW�KHU�NQLIH
DQG�SXWV�LW�GRZQ�EHVLGH�KHU�

(QWHU�-XOLHW�DQG�1XUVH�

�
�$\��WKRVH�DWWLUHV�DUH�EHVW��%XW��JHQWOH�QXUVH�
�,�SUD\�WKHH�OHDYH�PH�WR�P\VHOI�WRQLJKW�
�)RU�,�KDYH�QHHG�RI�PDQ\�RULVRQV
�7R�PRYH�WKH�KHDYHQV�WR�VPLOH�XSRQ�P\�VWDWH�
�:KLFK��ZHOO�WKRX�NQRZHVW��LV�FURVV�DQG�IXOO�RI�VLQ�

(QWHU� /DG\�&DSXOHW�

�
�:KDW��DUH�\RX�EXV\��KR"�1HHG�\RX�P\�KHOS"

�
�1R��PDGDP��ZH�KDYH�FXOOHG�VXFK�QHFHVVDULHV
�$V�DUH�EHKRRYHIXO�IRU�RXU�VWDWH�WRPRUURZ�
�6R�SOHDVH�\RX��OHW�PH�QRZ�EH�OHIW�DORQH�
�$QG�OHW�WKH�1XUVH�WKLV�QLJKW�VLW�XS�ZLWK�\RX�
�)RU�,�DP�VXUH�\RX�KDYH�\RXU�KDQGV�IXOO�DOO
�,Q�WKLV�VR�VXGGHQ�EXVLQHVV�

�� �*RRG�QLJKW�
�*HW�WKHH�WR�EHG�DQG�UHVW��IRU�WKRX�KDVW�QHHG�

�
�)DUHZHOO�²*RG�NQRZV�ZKHQ�ZH�VKDOO�PHHW�DJDLQ�
�,�KDYH�D�IDLQW�FROG�IHDU�WKULOOV�WKURXJK�P\�YHLQV
�7KDW�DOPRVW�IUHH]HV�XS�WKH�KHDW�RI�OLIH�
�,¶OO�FDOO�WKHP�EDFN�DJDLQ�WR�FRPIRUW�PH�²
�1XUVH�²:KDW�VKRXOG�VKH�GR�KHUH"
�0\�GLVPDO�VFHQH�,�QHHGV�PXVW�DFW�DORQH�
�&RPH��YLDO��
�:KDW�LI�WKLV�PL[WXUH�GR�QRW�ZRUN�DW�DOO"
�6KDOO�,�EH�PDUULHG�WKHQ�WRPRUURZ�PRUQLQJ"

�1R��QR��WKLV�VKDOO�IRUELG�LW��/LH�WKRX�WKHUH�
�:KDW�LI�LW�EH�D�SRLVRQ�ZKLFK�WKH�)ULDU
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6KH�GULQNV�DQG�IDOOV�XSRQ�KHU�EHG
ZLWKLQ�WKH�FXUWDLQV�

�6XEWO\�KDWK�PLQLVWHUHG�WR�KDYH�PH�GHDG�
�/HVW�LQ�WKLV�PDUULDJH�KH�VKRXOG�EH�GLVKRQRUHG
�%HFDXVH�KH�PDUULHG�PH�EHIRUH�WR�5RPHR"
�,�IHDU�LW�LV��$QG�\HW�PHWKLQNV�LW�VKRXOG�QRW�
�)RU�KH�KDWK�VWLOO�EHHQ�WULHG�D�KRO\�PDQ�
�+RZ�LI��ZKHQ�,�DP�ODLG�LQWR�WKH�WRPE�
�,�ZDNH�EHIRUH�WKH�WLPH�WKDW�5RPHR
�&RPH�WR�UHGHHP�PH"�7KHUH¶V�D�IHDUIXO�SRLQW�
�6KDOO�,�QRW�WKHQ�EH�VWLIOHG�LQ�WKH�YDXOW�
�7R�ZKRVH�IRXO�PRXWK�QR�KHDOWKVRPH�DLU�EUHDWKHV�LQ�
�$QG�WKHUH�GLH�VWUDQJOHG�HUH�P\�5RPHR�FRPHV"
�2U��LI�,�OLYH��LV�LW�QRW�YHU\�OLNH
�7KH�KRUULEOH�FRQFHLW�RI�GHDWK�DQG�QLJKW�
�7RJHWKHU�ZLWK�WKH�WHUURU�RI�WKH�SODFH²
�$V�LQ�D�YDXOW��DQ�DQFLHQW�UHFHSWDFOH
�:KHUH�IRU�WKLV�PDQ\�KXQGUHG�\HDUV�WKH�ERQHV
�2I�DOO�P\�EXULHG�DQFHVWRUV�DUH�SDFNHG�
�:KHUH�EORRG\�7\EDOW��\HW�EXW�JUHHQ�LQ�HDUWK�
�/LHV�IHVW¶ULQJ�LQ�KLV�VKURXG��ZKHUH��DV�WKH\�VD\�
�$W�VRPH�KRXUV�LQ�WKH�QLJKW�VSLULWV�UHVRUW²
�$ODFN��DODFN��LV�LW�QRW�OLNH�WKDW�,�
�6R�HDUO\�ZDNLQJ��ZKDW�ZLWK�ORDWKVRPH�VPHOOV�
�$QG�VKULHNV�OLNH�PDQGUDNHV�WRUQ�RXW�RI�WKH�HDUWK�
�7KDW�OLYLQJ�PRUWDOV��KHDULQJ�WKHP��UXQ�PDG²
�2��LI�,� ZDNH� �VKDOO�,�QRW�EH�GLVWUDXJKW�
�(QYLURQqG�ZLWK�DOO�WKHVH�KLGHRXV�IHDUV�
�$QG�PDGO\�SOD\�ZLWK�P\�IRUHIDWKHUV¶�MRLQWV�
�$QG�SOXFN�WKH�PDQJOHG�7\EDOW�IURP�KLV�VKURXG�
�$QG��LQ�WKLV�UDJH��ZLWK�VRPH�JUHDW�NLQVPDQ¶V�ERQH�
�$V�ZLWK�D�FOXE��GDVK�RXW�P\�GHVS¶UDWH�EUDLQV"
�2�ORRN��PHWKLQNV�,�VHH�P\�FRXVLQ¶V�JKRVW
�6HHNLQJ�RXW�5RPHR�WKDW�GLG�VSLW�KLV�ERG\
�8SRQ�D�UDSLHU¶V�SRLQW��6WD\��7\EDOW��VWD\�
�5RPHR��5RPHR��5RPHR��+HUH¶V�GULQN��,�GULQN�WR
�WKHH��
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)LUVW�6HUYLQJPDQ�H[LWV�

(QWHU� /DG\�&DSXOHW �DQG�1XUVH�

�
�+ROG��WDNH�WKHVH�NH\V��DQG�IHWFK�PRUH�VSLFHV��QXUVH�

�
�7KH\�FDOO�IRU�GDWHV�DQG�TXLQFHV�LQ�WKH�SDVWU\�

(QWHU�ROG�&DSXOHW�

�
�&RPH��VWLU��VWLU��VWLU��7KH�VHFRQG�FRFN�KDWK�FURZHG�
�7KH�FXUIHZ�EHOO�KDWK�UXQJ��¶7LV�WKUHH�R¶FORFN�²
�/RRN�WR�WKH�EDNHG�PHDWV��JRRG�$QJHOLFD�
�6SDUH�QRW�IRU�FRVW�

�� �*R��\RX�FRW�TXHDQ��JR�
�*HW�\RX�WR�EHG��)DLWK��\RX¶OO�EH�VLFN�WRPRUURZ
�)RU�WKLV�QLJKW¶V�ZDWFKLQJ�

�
�1R��QRW�D�ZKLW��:KDW��,�KDYH�ZDWFKHG�HUH�QRZ
�$OO�QLJKW�IRU�OHVVHU�FDXVH��DQG�QH¶HU�EHHQ�VLFN�

�
�$\��\RX�KDYH�EHHQ�D�PRXVH�KXQW�LQ�\RXU�WLPH�
�%XW�,�ZLOO�ZDWFK�\RX�IURP�VXFK�ZDWFKLQJ�QRZ�

�
�$�MHDORXV�KRRG��D�MHDORXV�KRRG�

(QWHU�WKUHH�RU�IRXU� 6HUYLQJPHQ �ZLWK�VSLWV�DQG�ORJV
DQG�EDVNHWV�

�1RZ�IHOORZ�
�:KDW�LV�WKHUH"

�
�7KLQJV�IRU�WKH�FRRN��VLU��EXW�,�NQRZ�QRW�ZKDW�

�
�0DNH�KDVWH��PDNH�KDVWH��

�6LUUDK��IHWFK�GULHU�ORJV�
�&DOO�3HWHU��+H�ZLOO�VKRZ�WKHH�ZKHUH�WKH\�DUH�
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�
�,�KDYH�D�KHDG��VLU��WKDW�ZLOO�ILQG�RXW�ORJV
�$QG�QHYHU�WURXEOH�3HWHU�IRU�WKH�PDWWHU�

�
�0DVV��DQG�ZHOO�VDLG��$�PHUU\�ZKRUHVRQ��KD�
�7KRX�VKDOW�EH�ORJJHUKHDG�

�*RRG� IDLWK� �¶WLV�GD\�
�7KH�&RXQW\�ZLOO�EH�KHUH�ZLWK�PXVLF�VWUDLJKW�

�)RU�VR�KH�VDLG�KH�ZRXOG��,�KHDU�KLP�QHDU�²
�1XUVH�²:LIH��:KDW�KR�²:KDW��QXUVH��,�VD\�

(QWHU�1XUVH�

�*R�ZDNHQ�-XOLHW��*R�DQG�WULP�KHU�XS�
�,¶OO�JR�DQG�FKDW�ZLWK�3DULV��+LH��PDNH�KDVWH�
�0DNH�KDVWH��7KH�EULGHJURRP�KH�LV�FRPH�DOUHDG\�
�0DNH�KDVWH��,�VD\�

�� DSSURDFKLQJ�WKH�EHG �
�0LVWUHVV��:KDW��PLVWUHVV��-XOLHW�²)DVW��,�ZDUUDQW
�KHU��VKH²

�:K\��ODPE��ZK\��ODG\��)LH��\RX�VOXJDEHG�
�:K\��ORYH��,�VD\��0DGDP��6ZHHWKHDUW��:K\��EULGH�²
�:KDW��QRW�D�ZRUG"²<RX�WDNH�\RXU�SHQQ\ZRUWKV
�QRZ�

�6OHHS�IRU�D�ZHHN��IRU�WKH�QH[W�QLJKW��,�ZDUUDQW�
�7KH�&RXQW\�3DULV�KDWK�VHW�XS�KLV�UHVW
�7KDW�\RX�VKDOO�UHVW�EXW�OLWWOH�²*RG�IRUJLYH�PH�
�0DUU\��DQG�DPHQ��+RZ�VRXQG�LV�VKH�DVOHHS�
�,�QHHGV�PXVW�ZDNH�KHU�²0DGDP��PDGDP��PDGDP�
�$\��OHW�WKH�&RXQW\�WDNH�\RX�LQ�\RXU�EHG�
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�+H¶OO�IULJKW�\RX�XS��L¶�IDLWK�²:LOO�LW�QRW�EH"

�:KDW��GUHVVHG��DQG�LQ�\RXU�FORWKHV��DQG�GRZQ
�DJDLQ"

�,�PXVW�QHHGV�ZDNH�\RX��/DG\��ODG\��ODG\�²
�$ODV��DODV��+HOS��KHOS��0\�ODG\¶V�GHDG�²
�2��ZHUDGD\��WKDW�HYHU�,�ZDV�ERUQ�²
�6RPH�DTXD�YLWDH��KR�²0\�ORUG��0\�ODG\�

(QWHU�/DG\�&DSXOHW�

�
�:KDW�QRLVH�LV�KHUH"

�� �2�ODPHQWDEOH�GD\�
�

�:KDW�LV�WKH�PDWWHU"
�� �/RRN��ORRN�²2�KHDY\�GD\�

�
�2�PH��2�PH��0\�FKLOG��P\�RQO\�OLIH�
�5HYLYH��ORRN�XS��RU�,�ZLOO�GLH�ZLWK�WKHH�
�+HOS��KHOS��&DOO�KHOS�

(QWHU� &DSXOHW�

�
�)RU�VKDPH��EULQJ�-XOLHW�IRUWK��+HU�ORUG�LV�FRPH�

�
�6KH¶V�GHDG��GHFHDVHG��6KH¶V�GHDG��DODFN�WKH�GD\�

�
�$ODFN�WKH�GD\��VKH¶V�GHDG��VKH¶V�GHDG��VKH¶V�GHDG�

�
�+D��OHW�PH�VHH�KHU��2XW��DODV��VKH¶V�FROG�
�+HU�EORRG�LV�VHWWOHG��DQG�KHU�MRLQWV�DUH�VWLII�
�/LIH�DQG�WKHVH�OLSV�KDYH�ORQJ�EHHQ�VHSDUDWHG�
�'HDWK�OLHV�RQ�KHU�OLNH�DQ�XQWLPHO\�IURVW
�8SRQ�WKH�VZHHWHVW�IORZHU�RI�DOO�WKH�ILHOG�

�
�2�ODPHQWDEOH�GD\�
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�� �2�ZRHIXO�WLPH�
�

�'HDWK��WKDW�KDWK�WD¶HQ�KHU�KHQFH�WR�PDNH�PH�ZDLO�
�7LHV�XS�P\�WRQJXH�DQG�ZLOO�QRW�OHW�PH�VSHDN�

(QWHU�)ULDU� /DZUHQFH �DQG�WKH�&RXQW\� 3DULV��ZLWK
0XVLFLDQV�

�
�&RPH��LV�WKH�EULGH�UHDG\�WR�JR�WR�FKXUFK"

�
�5HDG\�WR�JR��EXW�QHYHU�WR�UHWXUQ�²
�2�VRQ��WKH�QLJKW�EHIRUH�WK\�ZHGGLQJ�GD\
�+DWK�'HDWK�ODLQ�ZLWK�WK\�ZLIH��7KHUH�VKH�OLHV�
�)ORZHU�DV�VKH�ZDV��GHIORZHUqG�E\�KLP�
�'HDWK�LV�P\�VRQ�LQ�ODZ��'HDWK�LV�P\�KHLU�
�0\�GDXJKWHU�KH�KDWK�ZHGGHG��,�ZLOO�GLH
�$QG�OHDYH�KLP�DOO��/LIH��OLYLQJ��DOO�LV�'HDWK¶V�

�
�+DYH�,�WKRXJKW� ORQJ �WR�VHH�WKLV�PRUQLQJ¶V�IDFH�
�$QG�GRWK�LW�JLYH�PH�VXFK�D�VLJKW�DV�WKLV"

�
�$FFXUVHG��XQKDSS\��ZUHWFKHG��KDWHIXO�GD\�
�0RVW�PLVHUDEOH�KRXU�WKDW�H¶HU�WLPH�VDZ
�,Q�ODVWLQJ�ODERU�RI�KLV�SLOJULPDJH�
�%XW�RQH��SRRU�RQH��RQH�SRRU�DQG�ORYLQJ�FKLOG�
�%XW�RQH�WKLQJ�WR�UHMRLFH�DQG�VRODFH�LQ�
�$QG�FUXHO�GHDWK�KDWK�FDWFKHG�LW�IURP�P\�VLJKW�

�
�2�ZRH��2�ZRHIXO��ZRHIXO��ZRHIXO�GD\�
�0RVW�ODPHQWDEOH�GD\��PRVW�ZRHIXO�GD\
�7KDW�HYHU��HYHU�,�GLG�\HW�EHKROG�
�2�GD\��2�GD\��2�GD\��2�KDWHIXO�GD\�
�1HYHU�ZDV�VHHQ�VR�EODFN�D�GD\�DV�WKLV�
�2�ZRHIXO�GD\��2�ZRHIXO�GD\�

�
�%HJXLOHG��GLYRUFqG��ZURQJqG��VSLWHG��VODLQ�
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�0RVW�GHWHVWDEOH�GHDWK��E\�WKHH�EHJXLOHG�
�%\�FUXHO��FUXHO�WKHH�TXLWH�RYHUWKURZQ�
�2�ORYH��2�OLIH��1RW�OLIH��EXW�ORYH�LQ�GHDWK�

�
�'HVSLVHG��GLVWUHVVqG��KDWHG��PDUW\UHG��NLOOHG�
�8QFRPIRUWDEOH�WLPH��ZK\�FDP¶VW�WKRX�QRZ
�7R�PXUGHU��PXUGHU�RXU�VROHPQLW\"
�2�FKLOG��2�FKLOG��0\�VRXO�DQG�QRW�P\�FKLOG�
�'HDG�DUW�WKRX��$ODFN��P\�FKLOG�LV�GHDG�
�$QG�ZLWK�P\�FKLOG�P\�MR\V�DUH�EXULqG�

�
�3HDFH��KR��IRU�VKDPH��&RQIXVLRQ¶V� FXUH �OLYHV�QRW
�,Q�WKHVH�FRQIXVLRQV��+HDYHQ�DQG�\RXUVHOI
�+DG�SDUW�LQ�WKLV�IDLU�PDLG��1RZ�KHDYHQ�KDWK�DOO�
�$QG�DOO�WKH�EHWWHU�LV�LW�IRU�WKH�PDLG�
�<RXU�SDUW�LQ�KHU�\RX�FRXOG�QRW�NHHS�IURP�GHDWK�
�%XW�KHDYHQ�NHHSV�KLV�SDUW�LQ�HWHUQDO�OLIH�
�7KH�PRVW�\RX�VRXJKW�ZDV�KHU�SURPRWLRQ�
�)RU�¶WZDV�\RXU�KHDYHQ�VKH�VKRXOG�EH�DGYDQFHG�
�$QG�ZHHS�\RX�QRZ��VHHLQJ�VKH�LV�DGYDQFHG
�$ERYH�WKH�FORXGV��DV�KLJK�DV�KHDYHQ�LWVHOI"
�2��LQ�WKLV�ORYH�\RX�ORYH�\RXU�FKLOG�VR�LOO
�7KDW�\RX�UXQ�PDG��VHHLQJ�WKDW�VKH�LV�ZHOO�
�6KH¶V�QRW�ZHOO�PDUULHG�WKDW�OLYHV�PDUULHG�ORQJ�
�%XW�VKH¶V�EHVW�PDUULHG�WKDW�GLHV�PDUULHG�\RXQJ�
�'U\�XS�\RXU�WHDUV��DQG�VWLFN�\RXU�URVHPDU\
�2Q�WKLV�IDLU�FRUVH��DQG��DV�WKH�FXVWRP�LV�
�$QG�LQ�KHU�EHVW�DUUD\��EHDU�KHU�WR�FKXUFK�
�)RU�WKRXJK� IRQG �QDWXUH�ELGV�XV�DOO�ODPHQW�
�<HW�QDWXUH¶V�WHDUV�DUH�UHDVRQ¶V�PHUULPHQW�

�
�$OO�WKLQJV�WKDW�ZH�RUGDLQqG�IHVWLYDO
�7XUQ�IURP�WKHLU�RIILFH�WR�EODFN�IXQHUDO�
�2XU�LQVWUXPHQWV�WR�PHODQFKRO\�EHOOV�
�2XU�ZHGGLQJ�FKHHU�WR�D�VDG�EXULDO�IHDVW�
�2XU�VROHPQ�K\PQV�WR�VXOOHQ�GLUJHV�FKDQJH�
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�2XU�EULGDO�IORZHUV�VHUYH�IRU�D�EXULHG�FRUVH�
�$QG�DOO�WKLQJV�FKDQJH�WKHP�WR�WKH�FRQWUDU\�

�
�6LU��JR�\RX�LQ��DQG��PDGDP��JR�ZLWK�KLP�
�$QG�JR��6LU�3DULV��(YHU\RQH�SUHSDUH
�7R�IROORZ�WKLV�IDLU�FRUVH�XQWR�KHU�JUDYH�
�7KH�KHDYHQV�GR�ORXU�XSRQ�\RX�IRU�VRPH�LOO�
�0RYH�WKHP�QR�PRUH�E\�FURVVLQJ�WKHLU�KLJK�ZLOO�

�
�)DLWK��ZH�PD\�SXW�XS�RXU�SLSHV�DQG�EH�JRQH�

�
�+RQHVW�JRRG�IHOORZV��DK��SXW�XS��SXW�XS�
�)RU��ZHOO�\RX�NQRZ��WKLV�LV�D�SLWLIXO�FDVH�

�
�$\�� E\ �P\�WURWK��WKH�FDVH�PD\�EH�DPHQGHG�

(QWHU� 3HWHU�

��0XVLFLDQV��2�PXVLFLDQV��³+HDUW¶V�HDVH�´
�³+HDUW¶V�HDVH�´�2��DQ�\RX�ZLOO�KDYH�PH�OLYH��SOD\
�³+HDUW¶V�HDVH�´

��:K\�³+HDUW¶V�HDVH"´
��2�PXVLFLDQV��EHFDXVH�P\�KHDUW�LWVHOI�SOD\V�³0\

�KHDUW�LV�IXOO�´�2��SOD\�PH�VRPH�PHUU\�GXPS�WR
�FRPIRUW�PH�

��1RW�D�GXPS��ZH��¶7LV�QR�WLPH�WR�SOD\
�QRZ�

��<RX�ZLOO�QRW�WKHQ"
��1R�

��,�ZLOO�WKHQ�JLYH�LW�\RX�VRXQGO\�
��:KDW�ZLOO�\RX�JLYH�XV"

��1R�PRQH\��RQ�P\�IDLWK��EXW�WKH�JOHHN��,�ZLOO�JLYH
�\RX�WKH�PLQVWUHO�

��7KHQ�ZLOO�,�JLYH�\RX�WKH
�VHUYLQJ�FUHDWXUH�
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7KH\ �H[LW�

��7KHQ�ZLOO�,�OD\�WKH�VHUYLQJ�FUHDWXUH¶V�GDJJHU�RQ
�\RXU�SDWH��,�ZLOO�FDUU\�QR�FURFKHWV��,¶OO�UH�\RX��,¶OO�ID
�\RX��'R�\RX�QRWH�PH"

��$Q�\RX�UH�XV�DQG�ID�XV��\RX�QRWH�XV�
��3UD\�\RX��SXW�XS�\RXU�GDJJHU�DQG

�SXW�RXW�\RXU�ZLW�
��7KHQ�KDYH�DW�\RX�ZLWK�P\�ZLW��,�ZLOO�GU\�EHDW

�\RX�ZLWK�DQ�LURQ�ZLW��DQG�SXW�XS�P\�LURQ�GDJJHU�
�$QVZHU�PH�OLNH�PHQ�
6LQJV� � �:KHQ�JULSLQJ�JULHIV�WKH�KHDUW�GRWK�ZRXQG

� $QG�GROHIXO�GXPSV�WKH�PLQG�RSSUHVV�
�7KHQ�PXVLF�ZLWK�KHU�VLOYHU�VRXQG²

�:K\�³VLOYHU�VRXQG´"�:K\�³PXVLF�ZLWK�KHU�VLOYHU
�VRXQG´"�:KDW�VD\�\RX��6LPRQ�&DWOLQJ"

��0DUU\��VLU��EHFDXVH�VLOYHU�KDWK�D
�VZHHW�VRXQG�

��3UDWHV�²:KDW�VD\�\RX��+XJK�5HEHFN"
��,�VD\�³VLOYHU�VRXQG´�EHFDXVH�PXVLFLDQV

�VRXQG�IRU�VLOYHU�
��3UDWHV�WRR�²:KDW�VD\�\RX��-DPHV�6RXQGSRVW"

��)DLWK��,�NQRZ�QRW�ZKDW�WR�VD\�
��2��,�FU\�\RX�PHUF\��<RX�DUH�WKH�VLQJHU��,�ZLOO�VD\

�IRU�\RX��,W�LV�³PXVLF�ZLWK�KHU�VLOYHU�VRXQG´�EHFDXVH
�PXVLFLDQV�KDYH�QR�JROG�IRU�VRXQGLQJ�
6LQJV� � �7KHQ�PXVLF�ZLWK�KHU�VLOYHU�VRXQG

�:LWK�VSHHG\�KHOS�GRWK�OHQG�UHGUHVV�

��:KDW�D�SHVWLOHQW�NQDYH�LV�WKLV�VDPH�
��+DQJ�KLP��-DFN��&RPH��ZH¶OO�LQ

�KHUH��WDUU\�IRU�WKH�PRXUQHUV��DQG�VWD\�GLQQHU�
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(QWHU�5RPHR�

�
�,I�,�PD\�WUXVW�WKH�IODWWHULQJ�WUXWK�RI�VOHHS�
�0\�GUHDPV�SUHVDJH�VRPH�MR\IXO�QHZV�DW�KDQG�
�0\�ERVRP¶V� ORUG �VLWV�OLJKWO\�LQ�KLV�WKURQH�
�$QG�DOO�WKLV�GD\�DQ�XQDFFXVWRPHG�VSLULW
�/LIWV�PH�DERYH�WKH�JURXQG�ZLWK�FKHHUIXO�WKRXJKWV�
�,�GUHDPW�P\�ODG\�FDPH�DQG�IRXQG�PH�GHDG
��6WUDQJH�GUHDP�WKDW�JLYHV�D�GHDG�PDQ�OHDYH�WR
�WKLQN��

�$QG�EUHDWKHG�VXFK�OLIH�ZLWK�NLVVHV�LQ�P\�OLSV
�7KDW�,�UHYLYHG�DQG�ZDV�DQ�HPSHURU�
�$K�PH��KRZ�VZHHW�LV�ORYH�LWVHOI�SRVVHVVHG
�:KHQ�EXW�ORYH¶V�VKDGRZV�DUH�VR�ULFK�LQ�MR\�

(QWHU�5RPHR¶V�PDQ� %DOWKDVDU��LQ�ULGLQJ�ERRWV�

�1HZV�IURP�9HURQD�²+RZ�QRZ��%DOWKDVDU"
�'RVW�WKRX�QRW�EULQJ�PH�OHWWHUV�IURP�WKH�)ULDU"
�+RZ�GRWK�P\�ODG\"�,V�P\�IDWKHU�ZHOO"
�+RZ�GRWK�P\�-XOLHW"�7KDW�,�DVN�DJDLQ�
�)RU�QRWKLQJ�FDQ�EH�LOO�LI�VKH�EH�ZHOO�

�
�7KHQ�VKH�LV�ZHOO�DQG�QRWKLQJ�FDQ�EH�LOO�
�+HU�ERG\�VOHHSV�LQ�&DSHOV¶�PRQXPHQW�
�$QG�KHU�LPPRUWDO�SDUW�ZLWK�DQJHOV�OLYHV�

���

$&7��

6FHQH��
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%DOWKDVDU �H[LWV�

�,�VDZ�KHU�ODLG�ORZ�LQ�KHU�NLQGUHG¶V�YDXOW
�$QG�SUHVHQWO\�WRRN�SRVW�WR�WHOO�LW�\RX�
�2��SDUGRQ�PH�IRU�EULQJLQJ�WKHVH�LOO�QHZV�
�6LQFH�\RX�GLG�OHDYH�LW�IRU�P\�RIILFH��VLU�

�
�,V�LW�H¶HQ�VR"²7KHQ�,�GHQ\�\RX��VWDUV�²
�7KRX�NQRZHVW�P\�ORGJLQJ��*HW�PH�LQN�DQG�SDSHU�
�$QG�KLUH�SRVW�KRUVHV��,�ZLOO�KHQFH�WRQLJKW�

�
�,�GR�EHVHHFK�\RX��VLU��KDYH�SDWLHQFH�
�<RXU�ORRNV�DUH�SDOH�DQG�ZLOG�DQG�GR�LPSRUW
�6RPH�PLVDGYHQWXUH�

�� �7XVK��WKRX�DUW�GHFHLYHG�
�/HDYH�PH��DQG�GR�WKH�WKLQJ�,�ELG�WKHH�GR�
�+DVW�WKRX�QR�OHWWHUV�WR�PH�IURP�WKH�)ULDU"

�
�1R��P\�JRRG�ORUG�

�� �1R�PDWWHU��*HW�WKHH�JRQH�
�$QG�KLUH�WKRVH�KRUVHV��,¶OO�EH�ZLWK�WKHH�VWUDLJKW�

�:HOO��-XOLHW��,�ZLOO�OLH�ZLWK�WKHH�WRQLJKW�
�/HW¶V�VHH�IRU�PHDQV��2�PLVFKLHI��WKRX�DUW�VZLIW
�7R�HQWHU�LQ�WKH�WKRXJKWV�RI�GHVSHUDWH�PHQ�
�,�GR�UHPHPEHU�DQ�DSRWKHFDU\
��$QG�KHUHDERXWV�KH�GZHOOV��ZKLFK�ODWH�,�QRWHG
�,Q�WDWWHUHG�ZHHGV��ZLWK�RYHUZKHOPLQJ�EURZV�
�&XOOLQJ�RI�VLPSOHV��0HDJHU�ZHUH�KLV�ORRNV�
�6KDUS�PLVHU\�KDG�ZRUQ�KLP�WR�WKH�ERQHV�
�$QG�LQ�KLV�QHHG\�VKRS�D�WRUWRLVH�KXQJ�
�$Q�DOOLJDWRU�VWXIIHG��DQG�RWKHU�VNLQV
�2I�LOO�VKDSHG�ILVKHV��DQG�DERXW�KLV�VKHOYHV�
�$�EHJJDUO\�DFFRXQW�RI�HPSW\�ER[HV�
�*UHHQ�HDUWKHQ�SRWV��EODGGHUV��DQG�PXVW\�VHHGV�
�5HPQDQWV�RI�SDFNWKUHDG��DQG�ROG�FDNHV�RI�URVHV
�:HUH�WKLQO\�VFDWWHUHG�WR�PDNH�XS�D�VKRZ�
�1RWLQJ�WKLV�SHQXU\��WR�P\VHOI�,�VDLG
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�³$Q�LI�D�PDQ�GLG�QHHG�D�SRLVRQ�QRZ�
�:KRVH�VDOH�LV�SUHVHQW�GHDWK�LQ�0DQWXD�
�+HUH�OLYHV�D�FDLWLII�ZUHWFK�ZRXOG�VHOO�LW�KLP�´
�2��WKLV�VDPH�WKRXJKW�GLG�EXW�IRUHUXQ�P\�QHHG�
�$QG�WKLV�VDPH�QHHG\�PDQ�PXVW�VHOO�LW�PH�
�$V�,�UHPHPEHU��WKLV�VKRXOG�EH�WKH�KRXVH�
�%HLQJ�KROLGD\��WKH�EHJJDU¶V�VKRS�LV�VKXW�²
�:KDW�KR��$SRWKHFDU\�

(QWHU�$SRWKHFDU\�

�� �:KR�FDOOV�VR�ORXG"
�

�&RPH�KLWKHU��PDQ��,�VHH�WKDW�WKRX�DUW�SRRU�

�+ROG��WKHUH�LV�IRUW\�GXFDWV��/HW�PH�KDYH
�$�GUDP�RI�SRLVRQ��VXFK�VRRQ�VSHHGLQJ�JHDU
�$V�ZLOO�GLVSHUVH�LWVHOI�WKURXJK�DOO�WKH�YHLQV�
�7KDW�WKH�OLIH�ZHDU\�WDNHU�PD\�IDOO�GHDG�
�$QG�WKDW�WKH�WUXQN�PD\�EH�GLVFKDUJHG�RI�EUHDWK
�$V�YLROHQWO\�DV�KDVW\�SRZGHU�ILUHG
�'RWK�KXUU\�IURP�WKH�IDWDO�FDQQRQ¶V�ZRPE�

�
�6XFK�PRUWDO�GUXJV�,�KDYH��EXW�0DQWXD¶V�ODZ
�,V�GHDWK�WR�DQ\�KH�WKDW�XWWHUV�WKHP�

�
�$UW�WKRX�VR�EDUH�DQG�IXOO�RI�ZUHWFKHGQHVV�
�$QG�IHDUHVW�WR�GLH"�)DPLQH�LV�LQ�WK\�FKHHNV�
�1HHG�DQG�RSSUHVVLRQ�VWDUYHWK�LQ�WK\�H\HV�
�&RQWHPSW�DQG�EHJJDU\�KDQJV�XSRQ�WK\�EDFN�
�7KH�ZRUOG�LV�QRW�WK\�IULHQG��QRU�WKH�ZRUOG¶V�ODZ�
�7KH�ZRUOG�DIIRUGV�QR�ODZ�WR�PDNH�WKHH�ULFK�
�7KHQ�EH�QRW�SRRU��EXW�EUHDN�LW��DQG�WDNH�WKLV�

�
�0\�SRYHUW\��EXW�QRW�P\�ZLOO��FRQVHQWV�

�
�,� SD\ �WK\�SRYHUW\�DQG�QRW�WK\�ZLOO�
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$327+(&$5<

520(2

$SRWKHFDU\�H[LWV�

+H�H[LWV�

)5,$5�-2+1

)5,$5�/$:5(1&(

)5,$5�-2+1

�� JLYLQJ�KLP�WKH�SRLVRQ �
�3XW�WKLV�LQ�DQ\�OLTXLG�WKLQJ�\RX�ZLOO
�$QG�GULQN�LW�RII��DQG�LI�\RX�KDG�WKH�VWUHQJWK
�2I�WZHQW\�PHQ��LW�ZRXOG�GLVSDWFK�\RX�VWUDLJKW�

�� KDQGLQJ�KLP�WKH�PRQH\ �
�7KHUH�LV�WK\�JROG��ZRUVH�SRLVRQ�WR�PHQ¶V�VRXOV�
�'RLQJ�PRUH�PXUGHU�LQ�WKLV�ORDWKVRPH�ZRUOG
�7KDQ�WKHVH�SRRU�FRPSRXQGV�WKDW�WKRX�PD\VW�QRW
�VHOO�

�,�VHOO�WKHH�SRLVRQ��WKRX�KDVW�VROG�PH�QRQH�
�)DUHZHOO��EX\�IRRG��DQG�JHW�WK\VHOI�LQ�IOHVK�

�&RPH��FRUGLDO�DQG�QRW�SRLVRQ��JR�ZLWK�PH
�7R�-XOLHW¶V�JUDYH��IRU�WKHUH�PXVW�,�XVH�WKHH�

(QWHU�)ULDU�-RKQ�

�
�+RO\�)UDQFLVFDQ�IULDU��EURWKHU��KR�

(QWHU� )ULDU �/DZUHQFH�

�
�7KLV�VDPH�VKRXOG�EH�WKH�YRLFH�RI�)ULDU�-RKQ�²
�:HOFRPH�IURP�0DQWXD��:KDW�VD\V�5RPHR"
�2U��LI�KLV�PLQG�EH�ZULW��JLYH�PH�KLV�OHWWHU�

�
�*RLQJ�WR�ILQG�D�EDUHIRRW�EURWKHU�RXW�
�2QH�RI�RXU�RUGHU��WR�DVVRFLDWH�PH�
�+HUH�LQ�WKLV�FLW\�YLVLWLQJ�WKH�VLFN�
�$QG�ILQGLQJ�KLP��WKH�VHDUFKHUV�RI�WKH�WRZQ�
�6XVSHFWLQJ�WKDW�ZH�ERWK�ZHUH�LQ�D�KRXVH
�:KHUH�WKH�LQIHFWLRXV�SHVWLOHQFH�GLG�UHLJQ�
�6HDOHG�XS�WKH�GRRUV�DQG�ZRXOG�QRW�OHW�XV�IRUWK�
�6R�WKDW�P\�VSHHG�WR�0DQWXD�WKHUH�ZDV�VWD\HG�
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)5,$5�/$:5(1&(

)5,$5�-2+1

5HWXUQLQJ�WKH�OHWWHU�

)5,$5�/$:5(1&(

)5,$5�-2+1
+H�H[LWV�

)5,$5�/$:5(1&(

+H�H[LWV�

3$5,6

�
�:KR�EDUH�P\�OHWWHU��WKHQ��WR�5RPHR"

�
�,�FRXOG�QRW�VHQG�LW²KHUH�LW�LV�DJDLQ²

�1RU�JHW�D�PHVVHQJHU�WR�EULQJ�LW�WKHH�
�6R�IHDUIXO�ZHUH�WKH\�RI�LQIHFWLRQ�

�
�8QKDSS\�IRUWXQH��%\�P\�EURWKHUKRRG�
�7KH�OHWWHU�ZDV�QRW�QLFH�EXW�IXOO�RI�FKDUJH�
�2I�GHDU�LPSRUW��DQG�WKH�QHJOHFWLQJ�LW
�0D\�GR�PXFK�GDQJHU��)ULDU�-RKQ��JR�KHQFH�
�*HW�PH�DQ�LURQ�FURZ�DQG�EULQJ�LW�VWUDLJKW
�8QWR�P\�FHOO�

�
�%URWKHU��,¶OO�JR�DQG�EULQJ�LW�WKHH��

�
�1RZ�PXVW�,�WR�WKH�PRQXPHQW�DORQH�
�:LWKLQ�WKLV�WKUHH�KRXUV�ZLOO�IDLU�-XOLHW�ZDNH�
�6KH�ZLOO�EHVKUHZ�PH�PXFK�WKDW�5RPHR
�+DWK�KDG�QR�QRWLFH�RI�WKHVH�DFFLGHQWV�
�%XW�,�ZLOO�ZULWH�DJDLQ�WR�0DQWXD�
�$QG�NHHS�KHU�DW�P\�FHOO�WLOO�5RPHR�FRPH�
�3RRU�OLYLQJ�FRUVH��FORVHG�LQ�D�GHDG�PDQ¶V�WRPE�

(QWHU�3DULV�DQG�KLV�3DJH�

�
�*LYH�PH�WK\�WRUFK��ER\��+HQFH�DQG�VWDQG�DORRI�
�<HW�SXW�LW�RXW��IRU�,�ZRXOG�QRW�EH�VHHQ�
�8QGHU�\RQG� \HZ �WUHHV�OD\�WKHH�DOO�DORQJ�
�+ROGLQJ�WK\�HDU�FORVH�WR�WKH�KROORZ�JURXQG�
�6R�VKDOO�QR�IRRW�XSRQ�WKH�FKXUFK\DUG�WUHDG
��%HLQJ�ORRVH��XQILUP��ZLWK�GLJJLQJ�XS�RI�JUDYHV�
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3$*(

+H�PRYHV�DZD\�IURP�3DULV�
3$5,6

3DJH �ZKLVWOHV�

+H�VWHSV�DVLGH�

520(2

�%XW�WKRX�VKDOW�KHDU�LW��:KLVWOH�WKHQ�WR�PH
�$V�VLJQDO�WKDW�WKRX�KHDUHVW�VRPHWKLQJ�DSSURDFK�
�*LYH�PH�WKRVH�IORZHUV��'R�DV�,�ELG�WKHH��*R�

�� DVLGH �
�,�DP�DOPRVW�DIUDLG�WR�VWDQG�DORQH
�+HUH�LQ�WKH�FKXUFK\DUG��<HW�,�ZLOO�DGYHQWXUH�

�� VFDWWHULQJ�IORZHUV �
�6ZHHW�IORZHU��ZLWK�IORZHUV�WK\�EULGDO�EHG�,�VWUHZ
��2�ZRH��WK\�FDQRS\�LV�GXVW�DQG�VWRQHV��
�:KLFK�ZLWK�VZHHW�ZDWHU�QLJKWO\�,�ZLOO�GHZ�
�2U��ZDQWLQJ�WKDW��ZLWK�WHDUV�GLVWLOOHG�E\�PRDQV�
�7KH�REVHTXLHV�WKDW�,�IRU�WKHH�ZLOO�NHHS
�1LJKWO\�VKDOO�EH�WR�VWUHZ�WK\�JUDYH�DQG�ZHHS�

�7KH�ER\�JLYHV�ZDUQLQJ�VRPHWKLQJ�GRWK�DSSURDFK�
�:KDW�FXUVqG�IRRW�ZDQGHUV�WKLV�ZD\�WRQLJKW�
�7R�FURVV�P\�REVHTXLHV�DQG�WUXH�ORYH¶V�ULWH"
�:KDW��ZLWK�D�WRUFK"�0XIIOH�PH��QLJKW��DZKLOH�

(QWHU�5RPHR�DQG� %DOWKDVDU�

�
�*LYH�PH�WKDW�PDWWRFN�DQG�WKH�ZUHQFKLQJ�LURQ�
�+ROG��WDNH�WKLV�OHWWHU��(DUO\�LQ�WKH�PRUQLQJ
�6HH�WKRX�GHOLYHU�LW�WR�P\�ORUG�DQG�IDWKHU�
�*LYH�PH�WKH�OLJKW��8SRQ�WK\�OLIH�,�FKDUJH�WKHH�
�:KDWH¶HU�WKRX�KHDUHVW�RU�VHHVW��VWDQG�DOO�DORRI
�$QG�GR�QRW�LQWHUUXSW�PH�LQ�P\�FRXUVH�
�:K\�,�GHVFHQG�LQWR�WKLV�EHG�RI�GHDWK
�,V�SDUWO\�WR�EHKROG�P\�ODG\¶V�IDFH�
�%XW�FKLHIO\�WR�WDNH�WKHQFH�IURP�KHU�GHDG�ILQJHU
�$�SUHFLRXV�ULQJ��D�ULQJ�WKDW�,�PXVW�XVH
�,Q�GHDU�HPSOR\PHQW��7KHUHIRUH�KHQFH��EHJRQH�
�%XW��LI�WKRX��MHDORXV��GRVW�UHWXUQ�WR�SU\
�,Q�ZKDW�,�IDUWKHU�VKDOO�LQWHQG�WR�GR�
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%$/7+$6$5

520(2

*LYLQJ�PRQH\�

%$/7+$6$5

+H�VWHSV�DVLGH�
520(2

3$5,6

6WHSSLQJ�IRUZDUG�

520(2

�%\�KHDYHQ��,�ZLOO�WHDU�WKHH�MRLQW�E\�MRLQW
�$QG�VWUHZ�WKLV�KXQJU\�FKXUFK\DUG�ZLWK�WK\�OLPEV�
�7KH�WLPH�DQG�P\�LQWHQWV�DUH�VDYDJH�ZLOG�
�0RUH�ILHUFH�DQG�PRUH�LQH[RUDEOH�IDU
�7KDQ�HPSW\�WLJHUV�RU�WKH�URDULQJ�VHD�

�
�,�ZLOO�EH�JRQH��VLU��DQG�QRW�WURXEOH�\RX�

�
�6R�VKDOW�WKRX�VKRZ�PH�IULHQGVKLS��7DNH�WKRX�WKDW�

�/LYH�DQG�EH�SURVSHURXV��DQG�IDUHZHOO��JRRG�IHOORZ�
��DVLGH �

�)RU�DOO�WKLV�VDPH��,¶OO�KLGH�PH�KHUHDERXW�
�+LV�ORRNV�,�IHDU��DQG�KLV�LQWHQWV�,�GRXEW�

�� EHJLQQLQJ�WR�IRUFH�RSHQ�WKH�WRPE �
�7KRX�GHWHVWDEOH�PDZ��WKRX�ZRPE�RI�GHDWK�
�*RUJHG�ZLWK�WKH�GHDUHVW�PRUVHO�RI�WKH�HDUWK�
�7KXV�,�HQIRUFH�WK\�URWWHQ�MDZV�WR�RSHQ�
�$QG�LQ�GHVSLWH�,¶OO�FUDP�WKHH�ZLWK�PRUH�IRRG�

�
�7KLV�LV�WKDW�EDQLVKHG�KDXJKW\�0RQWDJXH
�7KDW�PXUGHUHG�P\�ORYH¶V�FRXVLQ��ZLWK�ZKLFK�JULHI
�,W�LV�VXSSRVqG�WKH�IDLU�FUHDWXUH�GLHG�
�$QG�KHUH�LV�FRPH�WR�GR�VRPH�YLOODLQRXV�VKDPH
�7R�WKH�GHDG�ERGLHV��,�ZLOO�DSSUHKHQG�KLP�

�6WRS�WK\�XQKDOORZHG�WRLO��YLOH�0RQWDJXH�
�&DQ�YHQJHDQFH�EH�SXUVXHG�IXUWKHU�WKDQ�GHDWK"
�&RQGHPQqG�YLOODLQ��,�GR�DSSUHKHQG�WKHH�
�2EH\�DQG�JR�ZLWK�PH��IRU�WKRX�PXVW�GLH�

�
�,�PXVW�LQGHHG��DQG�WKHUHIRUH�FDPH�,�KLWKHU�
�*RRG�JHQWOH�\RXWK��WHPSW�QRW�D�GHVS¶UDWH�PDQ�
�)O\�KHQFH�DQG�OHDYH�PH��7KLQN�XSRQ�WKHVH�JRQH�
�/HW�WKHP�DIIULJKW�WKHH��,�EHVHHFK�WKHH��\RXWK�
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3$5,6

520(2

7KH\�GUDZ�DQG�ILJKW�
3$*(

+H�H[LWV�
3$5,6

+H�GLHV�
520(2

+H�RSHQV�WKH�WRPE�

/D\LQJ�3DULV�LQ�WKH�WRPE�

�3XW�QRW�DQRWKHU�VLQ�XSRQ�P\�KHDG
�%\�XUJLQJ�PH�WR�IXU\��2��EHJRQH�
�%\�KHDYHQ��,�ORYH�WKHH�EHWWHU�WKDQ�P\VHOI�
�)RU�,�FRPH�KLWKHU�DUPHG�DJDLQVW�P\VHOI�
�6WD\�QRW��EHJRQH��OLYH��DQG�KHUHDIWHU�VD\
�$�PDGPDQ¶V�PHUF\�ELG�WKHH�UXQ�DZD\�

�
�,�GR�GHI\�WK\� FRPPLQDWLRQ
�$QG�DSSUHKHQG�WKHH�IRU�D�IHORQ�KHUH�

�
�:LOW�WKRX�SURYRNH�PH"�7KHQ�KDYH�DW�WKHH��ER\�

�
�2�/RUG��WKH\�ILJKW��,�ZLOO�JR�FDOO�WKH�ZDWFK�

�
�2��,�DP�VODLQ��,I�WKRX�EH�PHUFLIXO�
�2SHQ�WKH�WRPE��OD\�PH�ZLWK�-XOLHW��

�
�,Q�IDLWK��,�ZLOO�²/HW�PH�SHUXVH�WKLV�IDFH�
�0HUFXWLR¶V�NLQVPDQ��QREOH�&RXQW\�3DULV�
�:KDW�VDLG�P\�PDQ�ZKHQ�P\�EHWRVVqG�VRXO
�'LG�QRW�DWWHQG�KLP�DV�ZH�URGH"�,�WKLQN
�+H�WROG�PH�3DULV�VKRXOG�KDYH�PDUULHG�-XOLHW�
�6DLG�KH�QRW�VR"�2U�GLG�,�GUHDP�LW�VR"
�2U�DP�,�PDG��KHDULQJ�KLP�WDON�RI�-XOLHW�
�7R�WKLQN�LW�ZDV�VR"²2��JLYH�PH�WK\�KDQG�
�2QH�ZULW�ZLWK�PH�LQ�VRXU�PLVIRUWXQH¶V�ERRN�
�,¶OO�EXU\�WKHH�LQ�D�WULXPSKDQW�JUDYH�²

�$�JUDYH"�2��QR��$�ODQWHUQ��VODXJKWHUHG�\RXWK�
�)RU�KHUH�OLHV�-XOLHW��DQG�KHU�EHDXW\�PDNHV
�7KLV�YDXOW�D�IHDVWLQJ�SUHVHQFH�IXOO�RI�OLJKW�²
�'HDWK��OLH�WKRX�WKHUH��E\�D�GHDG�PDQ�LQWHUUHG�

�+RZ�RIW�ZKHQ�PHQ�DUH�DW�WKH�SRLQW�RI�GHDWK
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.LVVLQJ�-XOLHW�

+H�GLHV�

�+DYH�WKH\�EHHQ�PHUU\��ZKLFK�WKHLU�NHHSHUV�FDOO
�$�OLJKW¶QLQJ�EHIRUH�GHDWK��2��KRZ�PD\�,
�&DOO�WKLV�D�OLJKW¶QLQJ"²2�P\�ORYH��P\�ZLIH�
�'HDWK��WKDW�KDWK�VXFNHG�WKH�KRQH\�RI�WK\�EUHDWK�
�+DWK�KDG�QR�SRZHU�\HW�XSRQ�WK\�EHDXW\�
�7KRX�DUW�QRW�FRQTXHUHG��%HDXW\¶V�HQVLJQ�\HW
�,V�FULPVRQ�LQ�WK\�OLSV�DQG�LQ�WK\�FKHHNV�
�$QG�GHDWK¶V�SDOH�IODJ�LV�QRW�DGYDQFqG�WKHUH�²
�7\EDOW��OLHVW�WKRX�WKHUH�LQ�WK\�EORRG\�VKHHW"
�2��ZKDW�PRUH�IDYRU�FDQ�,�GR�WR�WKHH
�7KDQ�ZLWK�WKDW�KDQG�WKDW�FXW�WK\�\RXWK�LQ�WZDLQ
�7R�VXQGHU�KLV�WKDW�ZDV�WKLQH�HQHP\"
�)RUJLYH�PH��FRXVLQ�²$K��GHDU�-XOLHW�
�:K\�DUW�WKRX�\HW�VR�IDLU"�6KDOO�,�EHOLHYH
�7KDW�XQVXEVWDQWLDO�GHDWK�LV�DPRURXV�
�$QG�WKDW�WKH�OHDQ�DEKRUUqG�PRQVWHU�NHHSV
�7KHH�KHUH�LQ�GDUN�WR�EH�KLV�SDUDPRXU"
�)RU�IHDU�RI�WKDW�,�VWLOO�ZLOO�VWD\�ZLWK�WKHH
�$QG�QHYHU�IURP�WKLV� SDODFH �RI�GLP�QLJKW
�'HSDUW�DJDLQ��+HUH��KHUH�ZLOO�,�UHPDLQ
�:LWK�ZRUPV�WKDW�DUH�WK\�FKDPEHUPDLGV��2��KHUH
�:LOO�,�VHW�XS�P\�HYHUODVWLQJ�UHVW
�$QG�VKDNH�WKH�\RNH�RI�LQDXVSLFLRXV�VWDUV
�)URP�WKLV�ZRUOG�ZHDULHG�IOHVK��(\HV��ORRN�\RXU�ODVW�
�$UPV��WDNH�\RXU�ODVW�HPEUDFH��$QG��OLSV��2��\RX
�7KH�GRRUV�RI�EUHDWK��VHDO�ZLWK�D�ULJKWHRXV�NLVV
�$�GDWHOHVV�EDUJDLQ�WR�HQJURVVLQJ�GHDWK�

�&RPH��ELWWHU�FRQGXFW��FRPH��XQVDYRU\�JXLGH�
�7KRX�GHVSHUDWH�SLORW��QRZ�DW�RQFH�UXQ�RQ
�7KH�GDVKLQJ�URFNV�WK\�VHDVLFN�ZHDU\�EDUN�
�+HUH¶V�WR�P\�ORYH��� 'ULQNLQJ� �2�WUXH�DSRWKHFDU\�
�7K\�GUXJV�DUH�TXLFN��7KXV�ZLWK�D�NLVV�,�GLH�

(QWHU�)ULDU� /DZUHQFH �ZLWK�ODQWHUQ��FURZ��DQG�VSDGH�
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�
�6DLQW�)UDQFLV�EH�P\�VSHHG��+RZ�RIW�WRQLJKW
�+DYH�P\�ROG�IHHW�VWXPEOHG�DW�JUDYHV�²:KR¶V�WKHUH"

�
�+HUH¶V�RQH��D�IULHQG��DQG�RQH�WKDW�NQRZV�\RX�ZHOO�

�
�%OLVV�EH�XSRQ�\RX��7HOO�PH��JRRG�P\�IULHQG�
�:KDW�WRUFK�LV�\RQG�WKDW�YDLQO\�OHQGV�KLV�OLJKW
�7R�JUXEV�DQG�H\HOHVV�VNXOOV"�$V�,�GLVFHUQ�
�,W�EXUQHWK�LQ�WKH�&DSHOV¶�PRQXPHQW�

�
�,W�GRWK�VR��KRO\�VLU��DQG�WKHUH¶V�P\�PDVWHU�
�2QH�WKDW�\RX�ORYH�

�� �:KR�LV�LW"
�� �5RPHR�

�
�+RZ�ORQJ�KDWK�KH�EHHQ�WKHUH"

�� �)XOO�KDOI�DQ�KRXU�
�

�*R�ZLWK�PH�WR�WKH�YDXOW�
�� �,�GDUH�QRW��VLU�

�0\�PDVWHU�NQRZV�QRW�EXW�,�DP�JRQH�KHQFH�
�$QG�IHDUIXOO\�GLG�PHQDFH�PH�ZLWK�GHDWK
�,I�,�GLG�VWD\�WR�ORRN�RQ�KLV�LQWHQWV�

�
�6WD\��WKHQ��,¶OO�JR�DORQH��)HDU�FRPHV�XSRQ�PH�
�2��PXFK�,�IHDU�VRPH�LOO�XQWKULIW\�WKLQJ�

�
�$V�,�GLG�VOHHS�XQGHU�WKLV� \HZ �WUHH�KHUH�
�,�GUHDPW�P\�PDVWHU�DQG�DQRWKHU�IRXJKW�
�$QG�WKDW�P\�PDVWHU�VOHZ�KLP�

�� PRYLQJ�WRZDUG�WKH�WRPE �
�5RPHR�²

�$ODFN��DODFN��ZKDW�EORRG�LV�WKLV�ZKLFK�VWDLQV
�7KH�VWRQ\�HQWUDQFH�RI�WKLV�VHSXOFKHU"
�:KDW�PHDQ�WKHVH�PDVWHUOHVV�DQG�JRU\�VZRUGV
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6KH�WDNHV�5RPHR¶V�GDJJHU��VWDEV�KHUVHOI��DQG�GLHV�

�7R�OLH�GLVFRORUHG�E\�WKLV�SODFH�RI�SHDFH"
�5RPHR��2��SDOH��:KR�HOVH"�:KDW��3DULV�WRR"
�$QG�VWHHSHG�LQ�EORRG"�$K��ZKDW�DQ�XQNLQG�KRXU
�,V�JXLOW\�RI�WKLV�ODPHQWDEOH�FKDQFH�
�7KH�ODG\�VWLUV�

�
�2�FRPIRUWDEOH�IULDU��ZKHUH�LV�P\�ORUG"
�,�GR�UHPHPEHU�ZHOO�ZKHUH�,�VKRXOG�EH�
�$QG�WKHUH�,�DP��:KHUH�LV�P\�5RPHR"

�
�,�KHDU�VRPH�QRLVH�²/DG\��FRPH�IURP�WKDW�QHVW
�2I�GHDWK��FRQWDJLRQ��DQG�XQQDWXUDO�VOHHS�
�$�JUHDWHU�SRZHU�WKDQ�ZH�FDQ�FRQWUDGLFW
�+DWK�WKZDUWHG�RXU�LQWHQWV��&RPH��FRPH�DZD\�
�7K\�KXVEDQG�LQ�WK\�ERVRP�WKHUH�OLHV�GHDG�
�$QG�3DULV��WRR��&RPH��,¶OO�GLVSRVH�RI�WKHH
�$PRQJ�D�VLVWHUKRRG�RI�KRO\�QXQV�
�6WD\�QRW�WR�TXHVWLRQ��IRU�WKH�ZDWFK�LV�FRPLQJ�
�&RPH��JR��JRRG�-XOLHW��,�GDUH�QR�ORQJHU�VWD\�

�
�*R��JHW�WKHH�KHQFH��IRU�,�ZLOO�QRW�DZD\�

�:KDW¶V�KHUH"�$�FXS�FORVHG�LQ�P\�WUXH�ORYH¶V�KDQG"
�3RLVRQ��,�VHH��KDWK�EHHQ�KLV�WLPHOHVV�HQG�²
�2�FKXUO��GUXQN�DOO��DQG�OHIW�QR�IULHQGO\�GURS
�7R�KHOS�PH�DIWHU��,�ZLOO�NLVV�WK\�OLSV�
�+DSO\�VRPH�SRLVRQ�\HW�GRWK�KDQJ�RQ�WKHP�
�7R�PDNH�PH�GLH�ZLWK�D�UHVWRUDWLYH��
�7K\�OLSV�DUH�ZDUP�

(QWHU� 3DULV¶V�3DJH �DQG�:DWFK�

��/HDG��ER\��:KLFK�ZD\"
�

�<HD��QRLVH"�7KHQ�,¶OO�EH�EULHI��2��KDSS\�GDJJHU�
�7KLV�LV�WK\�VKHDWK��7KHUH�UXVW��DQG�OHW�PH�GLH�
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�
�7KLV�LV�WKH�SODFH��WKHUH�ZKHUH�WKH�WRUFK�GRWK�EXUQ�

�
�7KH�JURXQG�LV�EORRG\�²6HDUFK�DERXW�WKH
�FKXUFK\DUG�

�*R��VRPH�RI�\RX��ZKRH¶HU�\RX�ILQG��DWWDFK�

�3LWLIXO�VLJKW��+HUH�OLHV�WKH�&RXQW\�VODLQ�
�$QG�-XOLHW�EOHHGLQJ��ZDUP��DQG�QHZO\�GHDG�
�:KR�KHUH�KDWK�ODLQ�WKLV�WZR�GD\V�EXULqG�²
�*R��WHOO�WKH�3ULQFH��5XQ�WR�WKH�&DSXOHWV�
�5DLVH�XS�WKH�0RQWDJXHV��6RPH�RWKHUV�VHDUFK�

�:H�VHH�WKH�JURXQG�ZKHUHRQ�WKHVH�ZRHV�GR�OLH�
�%XW�WKH�WUXH�JURXQG�RI�DOO�WKHVH�SLWHRXV�ZRHV
�:H�FDQQRW�ZLWKRXW�FLUFXPVWDQFH�GHVFU\�

(QWHU� :DWFKPHQ�ZLWK �5RPHR¶V�PDQ� %DOWKDVDU�

�
�+HUH¶V�5RPHR¶V�PDQ��:H�IRXQG�KLP�LQ�WKH
�FKXUFK\DUG�

�
�+ROG�KLP�LQ�VDIHW\�WLOO�WKH�3ULQFH�FRPH�KLWKHU�

(QWHU�)ULDU� /DZUHQFH �DQG�DQRWKHU�:DWFKPDQ�

�
�+HUH�LV�D�IULDU�WKDW�WUHPEOHV��VLJKV��DQG�ZHHSV�
�:H�WRRN�WKLV�PDWWRFN�DQG�WKLV�VSDGH�IURP�KLP
�$V�KH�ZDV�FRPLQJ�IURP�WKLV�FKXUFK\DUG¶V�VLGH�

�
�$�JUHDW�VXVSLFLRQ��6WD\�WKH�)ULDU�WRR�

(QWHU�WKH�3ULQFH� ZLWK�$WWHQGDQWV�

�
�:KDW�PLVDGYHQWXUH�LV�VR�HDUO\�XS
�7KDW�FDOOV�RXU�SHUVRQ�IURP�RXU�PRUQLQJ�UHVW"
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(QWHU� &DSXOHW�DQG�/DG\�&DSXOHW�

�
�:KDW�VKRXOG�LW�EH�WKDW�LV�VR� VKULHNHG �DEURDG"

�
�2��WKH�SHRSOH�LQ�WKH�VWUHHW�FU\�³5RPHR�´
�6RPH�³-XOLHW�´�DQG�VRPH�³3DULV�´�DQG�DOO�UXQ
�:LWK�RSHQ�RXWFU\�WRZDUG�RXU�PRQXPHQW�

�
�:KDW�IHDU�LV�WKLV�ZKLFK�VWDUWOHV�LQ� RXU �HDUV"

�
�6RYHUHLJQ��KHUH�OLHV�WKH�&RXQW\�3DULV�VODLQ�
�$QG�5RPHR�GHDG��DQG�-XOLHW��GHDG�EHIRUH�
�:DUP�DQG�QHZ�NLOOHG�

�
�6HDUFK��VHHN��DQG�NQRZ�KRZ�WKLV�IRXO�PXUGHU
�FRPHV�

�
�+HUH�LV�D�IULDU��DQG� VODXJKWHUHG �5RPHR¶V�PDQ�
�:LWK�LQVWUXPHQWV�XSRQ�WKHP�ILW�WR�RSHQ
�7KHVH�GHDG�PHQ¶V�WRPEV�

�
�2�KHDYHQV��2�ZLIH��ORRN�KRZ�RXU�GDXJKWHU�EOHHGV�
�7KLV�GDJJHU�KDWK�PLVWD¶HQ��IRU��OR��KLV�KRXVH
�,V�HPSW\�RQ�WKH�EDFN�RI�0RQWDJXH�
�$QG�LW�PLV�VKHDWKqG�LQ�P\�GDXJKWHU¶V�ERVRP�

�
�2�PH��WKLV�VLJKW�RI�GHDWK�LV�DV�D�EHOO
�7KDW�ZDUQV�P\�ROG�DJH�WR�D�VHSXOFKHU�

(QWHU�0RQWDJXH�

�
�&RPH��0RQWDJXH��IRU�WKRX�DUW�HDUO\�XS
�7R�VHH�WK\�VRQ�DQG�KHLU�QRZ� HDUO\ �GRZQ�

�
�$ODV��P\�OLHJH��P\�ZLIH�LV�GHDG�WRQLJKW�
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�*ULHI�RI�P\�VRQ¶V�H[LOH�KDWK�VWRSSHG�KHU�EUHDWK�
�:KDW�IXUWKHU�ZRH�FRQVSLUHV�DJDLQVW�PLQH�DJH"

��/RRN��DQG�WKRX�VKDOW�VHH�
�� VHHLQJ�5RPHR�GHDG �

�2�WKRX�XQWDXJKW��:KDW�PDQQHUV�LV�LQ�WKLV�
�7R�SUHVV�EHIRUH�WK\�IDWKHU�WR�D�JUDYH"

�
�6HDO�XS�WKH�PRXWK�RI�RXWUDJH�IRU�DZKLOH�
�7LOO�ZH�FDQ�FOHDU�WKHVH�DPELJXLWLHV
�$QG�NQRZ�WKHLU�VSULQJ��WKHLU�KHDG��WKHLU�WUXH
�GHVFHQW�

�$QG�WKHQ�ZLOO�,�EH�JHQHUDO�RI�\RXU�ZRHV
�$QG�OHDG�\RX�HYHQ�WR�GHDWK��0HDQWLPH�IRUEHDU�
�$QG�OHW�PLVFKDQFH�EH�VODYH�WR�SDWLHQFH�²
�%ULQJ�IRUWK�WKH�SDUWLHV�RI�VXVSLFLRQ�

�
�,�DP�WKH�JUHDWHVW��DEOH�WR�GR�OHDVW�
�<HW�PRVW�VXVSHFWHG��DV�WKH�WLPH�DQG�SODFH
�'RWK�PDNH�DJDLQVW�PH��RI�WKLV�GLUHIXO�PXUGHU�
�$QG�KHUH�,�VWDQG��ERWK�WR�LPSHDFK�DQG�SXUJH
�0\VHOI�FRQGHPQqG�DQG�P\VHOI�H[FXVHG�

�
�7KHQ�VD\�DW�RQFH�ZKDW�WKRX�GRVW�NQRZ�LQ�WKLV�

�
�,�ZLOO�EH�EULHI��IRU�P\�VKRUW�GDWH�RI�EUHDWK
�,V�QRW�VR�ORQJ�DV�LV�D�WHGLRXV�WDOH�
�5RPHR��WKHUH�GHDG��ZDV�KXVEDQG�WR�WKDW�-XOLHW�
�$QG�VKH��WKHUH�GHDG�� WKDW �5RPHR¶V�IDLWKIXO�ZLIH�
�,�PDUULHG�WKHP��DQG�WKHLU�VWRO¶Q�PDUULDJH�GD\
�:DV�7\EDOW¶V�GRRPVGD\��ZKRVH�XQWLPHO\�GHDWK
�%DQLVKHG�WKH�QHZ�PDGH�EULGHJURRP�IURP�WKLV�FLW\�
�)RU�ZKRP��DQG�QRW�IRU�7\EDOW��-XOLHW�SLQHG�
�<RX��WR�UHPRYH�WKDW�VLHJH�RI�JULHI�IURP�KHU�
�%HWURWKHG�DQG�ZRXOG�KDYH�PDUULHG�KHU�SHUIRUFH
�7R�&RXQW\�3DULV��7KHQ�FRPHV�VKH�WR�PH�
�$QG�ZLWK�ZLOG�ORRNV�ELG�PH�GHYLVH�VRPH�PHDQ
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�7R�ULG�KHU�IURP�WKLV�VHFRQG�PDUULDJH�
�2U�LQ�P\�FHOO�WKHUH�ZRXOG�VKH�NLOO�KHUVHOI�
�7KHQ�JDYH�,�KHU��VR�WXWRUHG�E\�P\�DUW�
�$�VOHHSLQJ�SRWLRQ��ZKLFK�VR�WRRN�HIIHFW
�$V�,�LQWHQGHG��IRU�LW�ZURXJKW�RQ�KHU
�7KH�IRUP�RI�GHDWK��0HDQWLPH�,�ZULW�WR�5RPHR
�7KDW�KH�VKRXOG�KLWKHU�FRPH�DV�WKLV�GLUH�QLJKW
�7R�KHOS�WR�WDNH�KHU�IURP�KHU�ERUURZHG�JUDYH�
�%HLQJ�WKH�WLPH�WKH�SRWLRQ¶V�IRUFH�VKRXOG�FHDVH�
�%XW�KH�ZKLFK�ERUH�P\�OHWWHU��)ULDU�-RKQ�
�:DV�VWD\HG�E\�DFFLGHQW��DQG�\HVWHUQLJKW
�5HWXUQHG�P\�OHWWHU�EDFN��7KHQ�DOO�DORQH
�$W�WKH�SUHIL[qG�KRXU�RI�KHU�ZDNLQJ
�&DPH�,�WR�WDNH�KHU�IURP�KHU�NLQGUHG¶V�YDXOW�
�0HDQLQJ�WR�NHHS�KHU�FORVHO\�DW�P\�FHOO
�7LOO�,�FRQYHQLHQWO\�FRXOG�VHQG�WR�5RPHR�
�%XW�ZKHQ�,�FDPH��VRPH�PLQXWH�HUH�WKH�WLPH
�2I�KHU�DZDNHQLQJ��KHUH�XQWLPHO\�OD\
�7KH�QREOH�3DULV�DQG�WUXH�5RPHR�GHDG�
�6KH�ZDNHV��DQG�,�HQWUHDWHG�KHU�FRPH�IRUWK
�$QG�EHDU�WKLV�ZRUN�RI�KHDYHQ�ZLWK�SDWLHQFH�
�%XW�WKHQ�D�QRLVH�GLG�VFDUH�PH�IURP�WKH�WRPE�
�$QG�VKH��WRR�GHVSHUDWH��ZRXOG�QRW�JR�ZLWK�PH
�%XW��DV�LW�VHHPV��GLG�YLROHQFH�RQ�KHUVHOI�
�$OO�WKLV�,�NQRZ��DQG�WR�WKH�PDUULDJH
�+HU�QXUVH�LV�SULY\��$QG�LI�DXJKW�LQ�WKLV
�0LVFDUULHG�E\�P\�IDXOW��OHW�P\�ROG�OLIH
�%H�VDFULILFHG�VRPH�KRXU�EHIRUH�KLV�WLPH
�8QWR�WKH�ULJRU�RI�VHYHUHVW�ODZ�

�
�:H�VWLOO�KDYH�NQRZQ�WKHH�IRU�D�KRO\�PDQ�²
�:KHUH¶V�5RPHR¶V�PDQ"�:KDW�FDQ�KH�VD\�WR�WKLV"

�
�,�EURXJKW�P\�PDVWHU�QHZV�RI�-XOLHW¶V�GHDWK�
�$QG�WKHQ�LQ�SRVW�KH�FDPH�IURP�0DQWXD
�7R�WKLV�VDPH�SODFH��WR�WKLV�VDPH�PRQXPHQW�
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�7KLV�OHWWHU�KH�HDUO\�ELG�PH�JLYH�KLV�IDWKHU
�$QG�WKUHDWHQHG�PH�ZLWK�GHDWK��JRLQJ�LQ�WKH�YDXOW�
�,I�,�GHSDUWHG�QRW�DQG�OHIW�KLP�WKHUH�

�
�*LYH�PH�WKH�OHWWHU��,�ZLOO�ORRN�RQ�LW�²

�:KHUH�LV�WKH�&RXQW\¶V�SDJH��WKDW�UDLVHG�WKH
�ZDWFK"²

�6LUUDK��ZKDW�PDGH�\RXU�PDVWHU�LQ�WKLV�SODFH"
�

�+H�FDPH�ZLWK�IORZHUV�WR�VWUHZ�KLV�ODG\¶V�JUDYH
�$QG�ELG�PH�VWDQG�DORRI��DQG�VR�,�GLG�
�$QRQ�FRPHV�RQH�ZLWK�OLJKW�WR�RSH�WKH�WRPE�
�$QG�E\�DQG�E\�P\�PDVWHU�GUHZ�RQ�KLP�
�$QG�WKHQ�,�UDQ�DZD\�WR�FDOO�WKH�ZDWFK�

�
�7KLV�OHWWHU�GRWK�PDNH�JRRG�WKH�)ULDU¶V�ZRUGV�
�7KHLU�FRXUVH�RI�ORYH��WKH�WLGLQJV�RI�KHU�GHDWK�
�$QG�KHUH�KH�ZULWHV�WKDW�KH�GLG�EX\�D�SRLVRQ
�2I�D�SRRU�¶SRWKHFDU\��DQG�WKHUHZLWKDO
�&DPH�WR�WKLV�YDXOW�WR�GLH�DQG�OLH�ZLWK�-XOLHW�
�:KHUH�EH�WKHVH�HQHPLHV"²&DSXOHW��0RQWDJXH�
�6HH�ZKDW�D�VFRXUJH�LV�ODLG�XSRQ�\RXU�KDWH�
�7KDW�KHDYHQ�ILQGV�PHDQV�WR�NLOO�\RXU�MR\V�ZLWK�ORYH�
�$QG�,��IRU�ZLQNLQJ�DW�\RXU�GLVFRUGV�WRR�
�+DYH�ORVW�D�EUDFH�RI�NLQVPHQ��$OO�DUH�SXQLVKHG�
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